-~

ThanhGong

SEGURITIES'

KHUYEN NGHI: KHONG

Gia ky vong (VND) N/A
Gia thi trudng (30/11/2018) 20.400d
Lgi nhuan ky vong N/A
B6 phan phantich

028 38 270 527

research@tcsc.vn

TONG QUAN CONG TY

Nganh nghé Xay dung
Von diéu lé 170ty
Von héa 355.7ty
Tang trudng DT 3 nam 1.54%
Tang trudng LNST 3 ndm -10.69%

Cé tirc 20% tién mét
PE trailing 39.04
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Th sdu, ngay 30 thang 11 nam 2018

Két qua sau 6 thang tai cau trac kha quan.

Sau 6 thang tai cau tric doanh nghiép, C47 da dem dén nhiéu tin
hiéu kha quan, cu thé nhu sau:

e Vé nhan su: Vdi viéc tinh gon b6 may nhéan su, cong ty da giam
dugc dang k€& chi phi tién luong. Tong quy luong/doanh thu giam
tor 30% vao Q1/2018 xubng con 15% vao Q2/2018. Ngoai ra,
cdng ty cling gidm s6 xi nghiép xdy dung di dang k&, tr 15 xi
nghiép xuéng con 6 xi nghiép.
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e Vé tinh hinh tai chinh: Vd&i tinh hinh vi m6 khéng con thuan
Igi, 13i suat gia tang, dai dién C47 cho biét cong ty dang co6 ké
hoach giam du ng tir mirc han 1000 ty xu6ng khoang 400 ty tir
gid cho dén hét Q2/2019 nhdm gidm ganh ndng I3i vay. K& tUr khi
tai cdu tric, C47 da gidam dudgc gan 100 ty ng vay dai han.

e Vé hoat dong kinh doanh: Trong thdi gian sdp tdi, cong ty du
ki€n sé thoai von khoi cac khoan dau tu tai chinh ctia minh nhu
thay dién Bubn Don, Van Phong, CTCP Du lich Hdm HO, Cong ty
TNHH M&ng Den,...dé€ tap trung vao hoat ddng kinh doanh cét 15
la mang xay dung thiy dién, thuy Igi, khoan ham TBM. Dai dién
C47 cho biét hién céng ty dang tap trung vao viéc tham gia dau
thau du an tuyén dudng Metro ¢ HCM-HN, du ki€n két qua ddu
thau sé dugc cong bb vao thang 12/2018. Ngoai ra, C47 ciing
dang huéng tdi viéc tham gia ddu thau vao cac du an dién mat
trgi va phong dién, muc tiéu trding thau it nhdt 1 duy an trong
nam 2019.
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Cong ty Von diéu lé Von gop
cua C47
CTCP Thay dién Bu6én Don 380.2 ty 26.8 ty
CTCP Thay dién Van Phong 112 ty 75.8 ty
CTCP Du lich Hdm Hb 10 ty 7.6 ty
TNHH MTV Mé&ng Pen 3ty 3ty
TNHH CU & XKLD Binh Dinh 5ty 5ty

Pon vi duy nhat tai Viéet Nam sé hitu ro-bot khoan ham TBM

C47 hién la don vi duy nhat trong nudc sd hitu ro-bot khoan ham
TBM.

e RO-bGt TBM cua Birc, dudng kinh 3.9 mét hién dang thi cong tai
thay dién Pa Nhim

e RO-bot TBM cla Trung Qudc, dudng kinh 4.5 mét hién dang thi
cong tai thiy dién & Kon-Tum.

Pugc biét ca 2 ro6-bot déu sé dugc khau hao hét khi du an Ba Nhim
va Kon-Tum két thic. C& 2 du an du ki€n hoan thanh xong vao
Q1/2019. Theo do6, cong ty sé€ thanh ly 2 ro-bot nay néu khong cod
dudc du an khoan ham cé dudng kinh tuong dudng trong thai gian
sap dén. Do ca 2 ro-bbt déu dugc mua cili nén gia thanh ly udc tinh
khoang 100 ty/1 ro-bot.

Piéu chinh ké hoach Igi nhuan sau thué 2018 Ién gan gap 5
lan.

Tai DHCD bat thudng 2018, cong ty da thong qua ké hoach diéu
chinh Igi nhuan sau thué ndm 2018 tr 21.5 ty Ién 100 ty dong dua
trén cac cg sé:

e Thanh ly cdc may mdc, thiét bi cli: Vi gia ban du ki€én dat 64 ty
doéng trong khi gia tri s6 sach tinh dén Q1/2018 I3 23 ty, udc tinh
viéc thanh ly tai san sé dem lai hon 40 ty Igi nhuan trudc thué
cho C47. Tinh dén thdi diém hién nay, cdng ty da thanh ly xong
mot nlra va du ki€én sé thanh ly khoan con lai trong thang tdi,
dem lai khoang 20 ty Igi nhuan trudc thué cho cong ty.

e Thoai von khoi cac khoan dau tu tai chinh, cong ty con: Cong ty
du kién sé thoai von khoi mang thdy dién, bao gom cong ty thay
dién Bubn Do6n va cbéng ty thuy dién Van phong. Cong ty thay
dién Budn Bon hién dang giao dich ¢ mirc 21.500d/cp. VGi mic
gid von 8.600d/cp va dang s& hitu hon 3 triéu c6 phiéu, udc tinh
sau khi thodi von sé dem lai cho C47 khoang 35 ty LNTT.
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e Vi viéc ky hgp ddng hgp tac phat trién du an 105 Tay San, cdng
ty sé nhan dugc Igi tic c6 dinh dinh ky, du ki€n sé hach toan 30
ty dong vao cubi nam nay.

Piéu chinh ké hoach chia c6 tirc 2018 va phat hanh cé phiéu
dé chia thudng

Ciling tai DHCD bat thudng, cong ty da thong qua viéc diéu chinh ké
hoach chi trd cd tic clia ndm 2018 tIr 10% Ién 20%. Dy ki€n cong
ty sé& tién hanh (ng trudc c6 tdc cho ¢ ddng vao thang 12/2018.
Ngoai ra, C47 cling du dinh s& phat hanh c8 phiéu dé chia thudng
theo ty 1& 1:1 cho ¢6 ddng hién hitu trong nam tdi.

Loai b6 2 nganh nghé kinh doanh nham ting ty I& sé hitu
nudc ngoai tai cong ty Ién 49%.

Vdi viéc loai bd 2 nganh nghé kinh doanh la cung Ung - quan ly
ngudn lao dong va diéu hanh tour du lich, C47 sé diéu chinh giGi
han ty 1é sG hitu nudc ngoai Ién mlc 49%. Du ki€n trong nam tdi,
cdng ty s& phat hanh khoang 17 triéu cd phiéu cho cic cd dbng
chién lugc vdi gia 20.000d/cp nhdm thu vé 340 ty dong. Dai dién
C47 cho biét cong ty hién dang thuong thao vdi 2 doi tac dén tur
HongKong va Han Qudc Vvé viéc trd thanh c¢d dong chién luge cua
cdng ty. Trong trudng hop khdng phéat hanh dudc cho c6 ddng chién
luge, cong ty du tinh sé thodi von khdi khdch san Hai Au & Quy
Nhon. Theo dai dién clia C47, khdch san Hai Au hién c6 170 phong
VGi ty 18 18p day 90%, gid tri s6 sach khoang 54 ty nhung dinh gid
thi trudng dang & mdc 20 triéu do.

Ngoai ra, cong ty du kién s& phat hanh 850.000 c6 phiéu chao ban
cho ngudi lao déng vdéi gid phat hanh la 10.000d/cp trong nam tdi.
Viéc phéat hanh cd phiéu cho ngudi lao dong va cd ddng chién lugc
s& dugc thuc hién sau khi chia c6 tfc 20% va chia thudng theo ty 18
1:1.
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TONG HOP CHI SO TAI CHINH

P/E cG ban

P/B

EPS co ban (VND)

Gid tri s6 sach/ 1 CP (VND)

Ty suat 1di gop
Ty suat EBIT
Ty sudt EBITDA
Ty suat LN rong
ROE

ROA

Ty suat thanh toan hién thdi
Ty sudt thanh toan nhanh
Téng ng phai trd/ Téng tai san
Téng ng/ Vén CSH
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9.40
1.12
2,224
18,653

11.93%
8.85%
13.86%
1.76%
12.45%
1.26%

1.08
0.41
0.89
7.75

44.93
1.36
465
15,368

10.45%
7.78%
13.49%
0.21%
3.03%
0.37%

1.01
0.35
0.87
6.69

17.34
1.33
1,206
15,676

14.02%
10.09%
20.59%
2.08%
7.29%
0.97%

1.06
0.38
0.86
6.4C

39.04
1.24
535
16,822

15.71%
11.06%
18.71%
1.14%
2.95%
0.41%

1.02
0.31
0.85
5.79
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PHAN TICH KY THUAT

MACD MA ngan han
RSI MA trung han TicH cuc
Volume TicH cuc MA dai han TicH cuc
Ngudng hd trg: Ngudng khang cu:
(1) 18.5-18.8 | (2) 15.5-16 21.5-22

Th sdu, ngay 30 thang 11 nam 2018

C47 hién dang trong xu hudng tang trung han va xu hudng nay dd dudc xac nhan bdi cac dudng EMA tang dan va sap xép
theo th(r tu hudng lén theo hé théng clia ching t6i. TUr gilra thang 10 dén nay, C47 dang rai vao ving sideway 18.5-22 vdi
dién bién thanh khoan can dan cho thdy &p Iuc ban ra yéu. Va dic biét, dién bién cic phién gan day c6 phan dang chi y véi
thanh khoan téng trg lai, bén canh do 13 viéc RSI vé lai ving hd trg quanh 50 va MACD tao tin hiéu phan ky an (Hidden
Divergence) Vi gid khi MACD tao ddy sau thdp hon trong khi gid vaAn dang tao ddy sau cao hon. Theo ching t6i, tat ca
nhitng tin hiéu trén déu bao hiéu vé khd nang C47 sé sdm thoat khoi vung sideway hién tai va quay tré lai xu hudng téng
trung han. Vung dinh cli 21.5-22, ciing chinh la vung dinh lich st tir trudc dén nay, sé la khang cu quan trong ma C47 can

vuot qua dé quay lai xu hudng tdng.

C47 - Daily 11/30/2018 Open 20.5, Hi 20.5, Lo 19.4, Close 20.4 (-0.5%) Vol 14,050 Long MA(Close,50) = 19.00, MA1(Close, 100) = 15.13, 3.01, EN ose,12)=20.28 EMA1(Close 26) = 19.85
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c47

-Volume = 14,050 00, MA(Volume 20) = 17 745.00, EMA(Volume 10) = 23,23178
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C47 - MACD(12,26) = 0.43, Signal(12,26,9) = 0.46, MACD Histogram =-0.03
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TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao cao nay dugc cung cdp bdi TCSC dua vao cac ngudn théng tin ma TCSC coi la dang
tin cdy. c¢d san va mang tinh hgp phap. Tuy nhién. ching t6i khong dam bao tinh chinh xac hay day du cta cac thong tin
nay.

Nha dau tu sir dung bdo cdo nay can luu y rang cac nhan dinh trong bdo cdo nay mang tinh chat chi quan cla chuyén vién
phan tich TCSC. Nha dau tu sr dung bao cao nay tu chiu trach nhiém vé quyét dinh cia minh.

TCSC c6 thé dua vao céc thdng tin trong bdo cdo nay va céac thong tin khac dé ra quyét dinh dau tu' cla minh ma khdng bi
phu thudc vao bat ki rang budc nao vé mat phap ly dbi vdi cac thong tin dua ra.

Bao cdo nay khong dugc phép sao chép. tai tao. phat hanh va phan phdi véi bat ky muc dich nao néu khong dugc su chap
thudn béng vén ban clia Céng ty C& phan Ching khodn Thanh Cong. Xin vui 1dng ghi rd ngudn trich dan néu str dung céc
thong tin trong bdo céo nay. Cac théng tin ¢d lién quan dén chirng khodn khac hodc cac thong tin chi tiét lién quan dén c6
phiéu nay cd thé dugc xem tai hodc sé& dudc cung cip khi ¢ yéu cau chinh thirc.

CONG TY CO PHAN CHUNG KHOAN THANH CONG (TCSC)
Phong phan tich

LAu 2. S6 6 H6 Tung M4u. P. Nguyén Thai Binh. Quan 1. TP.HCM
Dién thoai: 028 38 270 527 - Fax: 028 39 115 585

E-mail: info@tcsc.vn
Web: www.tcsc.vn
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