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KHUYEN NGHI: KHONG Két qua kinh doanh quy 3/2018 ting nhe so véi cling ky

T Cong ty ¢6 phan Pymepharco (PME) vira cdng bd BCTC quy 3/2018;
Gia ky vong (VND) N/A trong d6 ghi nhan két qua kinh doanh quy 3/2018 vdi doanh thu

i th] ruing (24/10/2015) s0300  thudn dat 402.6 ty (7.9% Yoy) va LNST dat 70.9 ty (5.9% YoY).

Lly ké tr dau nam dén nay, cong ty da dat dugc 1,231.4 ty doanh

Lgi nhuén ky vong N/A - , " . N N .
thu thuan va 228 ty LNST, tang truéng lan lugt la 2.7% va 6%

YoY. Vi két qua nay, PME lan lugt hoan thanh 69% doanh thu va

B6 phan phan tich 1 o~ L oen
© phan phan fic 72.4% LNST so vGi ké hoach de ra tu dau nam.
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DIEN BIEN GIA CO PHIEU Pai hoi cd dong bat thudng thong qua viéc néi room cho nha
dau nu'dc ngoai

50 Pai hdi ¢6 déng bt thudng ngay 19/10/2018 vira qua da théng qua

40 viéc nang gidi han s@ hitu dau tu nudc ngoai tai PME tir 49% lén mic

20 100%. Hién tai, room danh cho khéi ngoai clia PME d& kin v8i mét cd

dong duy nhat la Stada Service Holding B.V. Day la cong ty con cla

® 0 hang dugc phdm Stada cua Dlc, bdt dadu hop téc véi PME tir nhitng
10 nam 2006 va la c6 déng chién lugc cla cong ty tir 2008 dén nay.

0 Bén canh d6, dai hdi cling da thdng qua viéc cd ddng Stada Service
0 Holding B.V va/hoéc t6 chirc khac ¢ lién quan dugc phép nang ty 1&
10082017 02022018 04/2972018  07/24/2018  10M922018 sG hitu tU 49% lén toi da 72% t6ng s6 cd phan da phat hanh ma

khong can thuc hién chao mua cong khai. Theo du kién, Stada s€ tién
PME  — VNINDEX hanh mua thém tdi da khoang 17.2 triéu cd phan dé nang ty 1& s&
hitu 1én 72%.

Nha may Non-Betalactam: Du kién thang 5/2019 sé di vao
hoat dong chinh thirc

bugc khai cong xay dung vao thang 2/2018, dén nay nha may Non-
Betalactam theo tiéu chudn EU-GMP da hoan thanh dudc hon 70%,
dang trong qua trinh 13p dét cac thiét bi, may mdc va du kién sé di
vao hoat déng thang 5/2019 — s6m han 2 thang so vdi du kién. Tiéu
chudn EU-GMP |a mdt tiéu chudn cuc ky khdt khe trong nganh dudc
phdm va day sé 13 Igi th€ canh tranh cla PME so vdi cdc doanh
nghiép san xuét dugc phdm khac trong viéc ddu thau & cac bénh vién
I6n.

V@i cong suat 1.2 ty vién/nam, hon gap d6i cong suat hién tai cua
cong ty, nha may Non-Betalactam sé la chia khda tang trudng chinh
cta doanh nghiép tir gitta nam 2019 trd di.

. . . Cong suat | Cong suat
Nha may San pham thiétké | hién tai
. n - Betalactam o
SaanuaT‘E - Non-Betalactam 990 tried 100%
thudc vién A " vién
- Viem nang mem
- Dung dich tiém
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Nha may san xuat thuoc tiém tiép tuc gia tang cong suat.

Nha may san xuat thudc tiém cta PME hién dang hoat dong vdéi cong
suat kha thap. V6i viéc phan xudng thubéc bot pha tiém dong
Cephalosporin da dat dugc tiéu chudn GMP-EU vao 3/2018, PME s& c6
nhiéu Igi thé canh tranh han trong viéc dau thau vao Nhom 1 va 2 géi
thudc Generic, gép phan thic day viéc gia tdng céng sudt cta nha
may nay. Theo B6 y té Viét Nam, tinh dén 19/07/2018, chi c6 2
doanh nghiép san xuét thudc dat tiéu chudn GMP-EU la IMP3 (thudc
IMP) va PME.

Thong qua viéc tir nhiém thanh vién HPQT, tang s6 lu'gng va
bau bd sung Thanh vién Hi déng quan tri nhiém ky 2016 -
2021.

Pai hoi da thong qua viéc tUr nhiém thanh vién HDQT cla 6ng Choo
Yan Ho (Nhom Stada) cho nhiém ky 2016-2021 va bau thém 4 thanh
vién méi, nang téng s6 thanh vién cua HPQT Ién 11 Thanh vién
(trong dd s6 thanh vién dén tu Stada trong HDQT cla PME gom 6
ngudi) . Bon thanh vién mdi ctia HDQT hién déu dang cong tac & tap
doan Stada bao gobm: 6ng Mark Burgess Keatley, 6ng Miguel Pagan
Pernandez, ong Ludwig Otto Friedrich Kloter, va 6ng Carsten Patrick
Cron.

Tham vong tré thanh doanh nghiép san xuat dugc Ién nhat
Viét Nam.

V@i tham vong vuot qua DHG tré thanh doanh nghiép san xuat dugc
I6n nhat Viét Nam, PME dang hudng dén cic san pham tét, tiéu
chun ky thudt cao. Dinh huéng cta doanh nghiép la ma& rong kénh
OTC, nang ty trong dong gop cla kénh nay Ién 65% vao nam 2020
va duy tri tang trudng duong & ca 2 kénh ban hang la OTC va ETC.

Hién PME c6 19 chi nhanh trén khap ca nudc, chl yéu tap trung tai
mién Trung va mién Nam. Trong thdi gian sdp tdi, cong ty s& ma rong
thém thi phan tai mién Bac va muc tiéu 2020 c6 25 chi nhanh trén
toan quac.
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TONG HOP CHi SO TAI CHINH

P/E cd ban

P/B

EPS co ban (VND)

Gia tri s6 sach/ 1 CP (VND)

Ty suat 1ai gop
Ty suat EBIT
Ty suat EBITDA
Ty suat LN rong
ROE

ROA

Ty suat thanh toan hién thoi
Ty suat thanh toan nhanh
Téng nd phai trd/ Tong tai san
Téng ng/ Vén CSH
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N/A N/A 16.45
N/A N/A 2.90
4,574 4,709 4,345
27,116 26,431 24,677
47.70% 47.73% 48.12%
17.85% 18.81% 20.34%
20.37% 22.04% 23.42%
14.03% 15.87% 17.66%
18.41% 19.82% 19.51%
14.48% 15.96% 16.01%
4.07 5.10 5.25
2.57 2.17 1.82
0.21 0.18 0.18
0.26 0.22 0.22

18.16
3.28
3,937
21,774

48.18%
20.85%
23.91%
18.17%
18.46%
15.16%

4.75
3.57
0.19
0.23
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PHAN TiCH KY THUAT

MACD MA ngan han

RSI MA trung han

Volume TICH cUC MA dai han
Ngudng ho trg: Ngudng khang cu:
(1) 69-70 | (2) 66 (1) 73| (2) 76-78

Xu hudng hién tai cia PME dudng nhu d& dé quan sat han sau khi cac dudng MA da thodt khoi tinh trang chdng chéo nhau
va bung ra kha r6 rang sau vai phién tang tét kem khdi lugng giao dich cai thién vao cudi thang 9. Hién tai PME dang dao
dong sideway trong vung 70-73. Cac chi bao ky thuat dang & mirc Trung tinh khi hau hét déu c6 xu hudng di ngang.

Tuy nhién chiling t6i cd nhan thdy mét vai diém tich cuc nhu: MACD dang V& lai gan muc 0 va c6 kha ndng tao day trd lai,
bén canh d6 khdi lugng giao dich ciling cai thién kha tét gan day (dac biét la nhitng phién tang) cho thdy kha nang dong
tién dang tham gia trd lai. Cung véi viéc cac dudng MA dang sap x€p theo mot trat tu’ kha dep, ching téi ky vong PME s&
sém break thanh cdng ngudng 73 d€ hinh thanh mét xu hudng ting sdp téi. Khi dé ngudng khang cu tiép theo sé& 1a viing
dinh cii 76-78.

PME - Daily 10/23/2018 Open 70.7, Hi 71.5, Lo 70.2, Close 71 (-0.7%) Vol 5,320 Long MA{Close 50) = 70.55, MA1(Close,100) =71.30, =71.21, EMA(Close,12) = 71.48 EMA1(Close,26) = 71.35

"Mar Tapr Thay TJun Tul Tang Sep "Oct
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TUYEN BO MIEN TRACH NHIEM

Cac thdng tin va nhan dinh trong bao cao nay dugc cung cdp bdi TCSC dua vao cac ngudn thong tin ma TCSC coi la
dang tin cdy, co san va mang tinh hgp phap. Tuy nhién. chldng t6i khong dam bao tinh chinh xac hay day du cla cac
thong tin nay.

Nha dau tu st dung bdo cdo nay can luu y rang cac nhan dinh trong bdo cdo nay mang tinh chat chi quan cia chuyén
vién phan tich TCSC. Nha dau tu st dung bao cao nay tu chiu trach nhiém vé quyét dinh ctia minh.

TCSC c6 thé dua vao cac thdng tin trong bdo cdo nay va cac thdng tin khac dé ra quyét dinh dau tu’ ciia minh ma khéng bi
phu thudc vao bat ki rang budc nao vé mat phap ly d6i véi cac thong tin dua ra.

Bao cao nay khong dudc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dugc su chap
thuan béng van ban clia Céng ty C& phan Ching khodn Thanh Cong. Xin vui Idng ghi rd ngudn trich dan néu str dung cc
thong tin trong bao cao nay. Cac thong tin cd lién quan dén chiing khoan khac hodc cac thong tin chi tiét lién quan dén co
phiéu nay cd thé dugc xem tai hodc sé dugc cung cdp khi c6 yéu cau chinh thirc.

CONG TY CO PHAN CHUNG KHOAN THANH CONG (TCSC)
Phong phan tich B

Lau 2, SO 6 HO6 Tung Mau, P. Nguyén Thai Binh, Quan 1, TP.HCM
Dién thoai: 028 38 270 527 Fax: 028 39 115 585

E-mail: info@tcsc.vn
Web: www.tcsc.vn
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