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TONG QUAN DOANH NGHIEP

Téng quan doanh nghiép HSX: FMC Lwoe st cOng ty
Nganh nghé kinh doanh Thay san s
g d Y » FMC dwoc thanh lap vao nam 1995, hoat dong kinh doanh chinh Ia ché bién tém va néng san
Von diéu Ié (ty VND) 490 ty , L L
= FMC niém yét trén HOSE vao nam 2006 va tr& thanh céng ty con clia PAN vao nam 2018
Vén hoa thij tredng (ty VND) 1,312 ) o i
» Hién nay, FMC chu yéeu xuat khau tai 3 thi treo'ng chinh bao gom: My, EU va Nhat Ban.
Tang trwdng EBIT 3 nam (%) 25.9%
Tang trwdng EPS 3 nam (%) 11.6% .
Co cau doanh thu FMC
ROE (2019) 24.5%
Ty suét cb tirc 2019 25% tién mat
5000 m My mEU Nhat Ban Khac
PE Trailing 5.7x
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1000
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THANHC@ON CAC LUAN DIEM PAU TV
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Nganh tdm Viét Nam dwore hwéng loi trong bdi canh dich bénh Covid-19

FMC 14 doanh nghiép hwéng loi I&n nhat tir hiép dinh EVFTA

Mé& réng ving nudi méi gitp FMC tiép tuc gia tang bién 1ai gop

Tinh hinh tai chinh va kinh doanh én dinh gitip FMC duy tri ¢é tirc & mirc cao

Dinh gia twong doi hap dan




THANHCON TONG QUAN NGANH TOM TREN THE GIO!I

QUALITY MAKES DIFFERENCE

An D6 va Ecuador 1a 2 quéc gia dan dau thi trwong xuat khau tom trén thé gioi

Trung Quéc 1a qubc gia co san lwong tdm I&n nhat thé gidi va chiém gan 30% téng san lwong tdm trén thé gidi. Tuy nhién, An D6 va Ecuador |a hai quéc gia chiém thi
phan xuét khiu tdm I&n nhat trén thé gidi véi gan 50% thi phan. Do dé, sw bién ddng trong nganh tém ctia 3 quéc gia nay sé anh hwéng rat I&n dén nganh tém trén thé

gidi
SAN LUONG TOM CAC QUOC GIA TREN TG (Triéu tan) THI PHAN XUAT KHAU TOM 2019
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THANHCONG CAC QUOC GIA DAN DAU THI PHAN XUAT KHAU BDANG GAP NHIEU KHO KHAN
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S6 ca nhiém méi ngay tai An Do

70,000 . . ) . . . . )
SO ca nhiem Covid-19 tai An b dang gia tang qua tlng ngay voi gia toc ngay cang cao. Hién nay, s ca nhiem moi ngay cua An Do
da Ién dén hon 50,000 ngwdi méi ngay, tré thanh qudc gia thi 3 trén thé gi¢i nhiém Covid-19 nhiéu nhat, sau My va Brazil.
60,000 - ) . ) ) . ) )
Cac nha cheé bién va xuat khéu tbm An DC)‘ gap rat nhiéu khé khan, hoat ddng san xuat kinh doanh trong nwéc bi dinh tré do 1énh
phong téa. Cac nha may thieu céng nhan tram trong do vi lo ngai dich bénh.
50,000 ; X . o ; X ) o .
Xuat khau tom An D6 da bat dau giam manh trong T5/2020. Xuat khau tdm An D6 sang My da bat dau giam 58% ve Iwong va 56%
ve gia tri so v&i cung ky thang 5/2019.
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Nguén: Worldmeters, TCSC Research




THANHCON CAC QUOC GIA DAN DAU THI PHAN XUAT KHAU BDANG GAP NHIEU KHO KHAN

QUALITY MAKES DIFFERENCE

Mac du khdng gép nhiéu kho khan lién quan dén Covid-19 nhw An D6, xuat khau tém clia Ecuador van gép rat nhiéu kh6 khan trong céc thang vira qua. Trung
Quoc - thi trwong xuat khau chinh cla Ecuador da bat dau giam manh trong T7/2020. Mai day, Trung Quoc da dinh chi nhap khau tom ttr 3 cong ty I6n cua Ecuador
v&i ly do phat hién Covid-19 trén bao bi san pham. Tai thi truéng My, Ecuador cling da bat dau gap nhiéu khé khan véi cac van de twong tuw.

Xuat khau tom cua Ecuador, T5-T7/2020 (KL: pao) Xuét khau tom Ecuador sang My (Tén)
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THANHC@ON NGANH TOM VIET NAM BANG BDU'Q'C HUONG LQ1 TRONG BOI CANH COVID-19

QUALITY MAKES DIFFERENCE

Kim ngach xuat khau t6m Viét Nam (Triéu USD)
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THANHC@ON NGANH TOM VIET NAM BANG BDU'Q'C HUONG LQ1 TRONG BOI CANH COVID-19

KIM NGACH XUAT KHAU SANG THI TRUONG MY

[ e wa] sl wel  wn]  w  Aw] e oa] we]  oe

2018 40.8 34.3 46.4 38.5 41.3 54.4 56.1 81.6 78.9 68.0 53.3 441
2019 35.1 25.5 37.1 37.9 50.8 64.0 77.0 84.7 64.7 71.3 53.4 52.3
2020 37.9 36.3 41.3 43.2 65.8 98.8 119.4
% yoy 8.0% 42.4% 11.3% 14.0% 29.5% 54.4% 55.1%

KIM NGACH XUAT KHAU SANG THI TRUONG EU

e e we] ] el | ] Aw]  sw|  oa]  we]  oe

2018 49.4 32.5 53.0 54.7 66.2 75.6 74.2 89.3 79.2 76.3 55.0 58.6
2019 49.6 27.0 53.4 53.9 59.5 57.2 77.0 74.8 61.0 67.4 55.7 53.3
2020 36.4 28.4 34.3 34.4 39.2 38.5 80.2
% yoy -26.6% 5.2% -35.8% -36.2% -34.1% -32.7% 4.2%

KIM NGACH XUAT KHAU SANG TH| TRUONG NHAT BAN

[ e wa] sl wel | |  aw] e oa]  we]  oe

2018 45.0 23.3 51.8 55.3 55.0 53.4 54.7 57.2 S57.7 63.7 69.1 53.3
2019 41.0 26.7 54.0 40.8 55.9 54.6 55.9 59.2 56.5 64.0 65.0 44.9
2020 35.2 43.6 53.1 48.6 45.1 52.6 52.9
% yoy -14.1% 63.3% -1.7% 19.1% -19.3% -3.7% -5.4%
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THANHCONG MO RONG VUNG NUOI MOl VA BAU TU KHO LANH GIUP GIA TANG BIEN LAI GOP
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Tiép tuc cai thién bién Igi nhuan gdép nh& dau tw thém ving nudi méi.

Dau nam 2020, FMC da tién hanh m& rong ving nudi Tan An thém 81 ha, tang ty 1€ tw chd ngudn nguyén liéu tr 20% I€n 30%. FMC da hoan thanh cong tac tha nuoi
tai viing nudi m& réng va d kién sé thu hoach vu dau tién vao cudi Q3/2020. Bén canh do, FMC cling da dau tw thém kho lanh 6,000 tan, gitp doanh nghiép chu dong
hon trong viéc quan ly hang ton kho. Do d6, ching t6i ky vong rang bién Igi nhuan goép cia FMC sé c6 nhirng cai thién trong 6 thang cudi nam 2020.

Tana Farm 2013 3,500 tan
Tana Farm mé rong 81 Q2/2020 2,000 tan
Nha may Sao Ta 15 tAn/ngay Tom IQF KCN An Nghiép, Chau Thanh, Séc Trang
Nha may Tin An 10 tAn/ngay TOom bao bét KCN An Nghiép, Chau Thanh, S6c Trang
Nha may An San 10 tAn/ngay Rau ct qua phéi ché, kakiage KCN An Nghiép, Chau Thanh, Séc Trang
Nha may Nam An 50 tan/ngay Toém block, tdm dudi, tdm IQF, tdm bét, chién Québc 16 1A, TP.S6c Trang, Séc Trang




THANHCON TINH HINH TAI CHINH LANH MANH VA TY SUAT CO TU’C DUY TRi O MUC CAO

QUALITY MAKES DIFFERENCE

2015 2016 2017 2018 2019 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020
Tién va dau tw tai chinh ngan han 415 326 166 32 253 199 113 74 253 320 278
Khoan phai thu 208 251 413 289 242 229 347 399 245 221 339
Hang tén kho 441 A77 736 837 578 584 699 556 581 505 796
Tai san cb dinh 218 234 276 276 267 278 265 259 267 262 337
Xay dwng co ban dé dang 0 29 3 13 105 1 11 4 102 55 4
Vay ngén han 867 816 976 593 277 512 611 492 277 366 741
Vén CSH 345 476 574 689 939 696 746 742 1,012 979 948




THANHCON TINH HINH TAI CHINH LANH MANH VA TY SUAT CO TU’C DUY TRi O MUC CAO

QUALITY MAKES DIFFERENCE

Q1/2019  Q2/2019  Q3/2019  Q4/2019  Q1/2020  Q2/2020

Doanh s6 2,187 2,900 2,889 3,086 3,511 3,814 3,730 765 879 1,120 966 714 880
Tang trwdng doanh thu 0.0% 32.6% -0.4% 6.8% 13.8% 8.6% -2.2% -6.0% -6.3% 3.9% -1.7% -6.7% 0.1%
L&i gop 134 228 272 238 273 395 425 76 106 120 122 71 75
Ty suét 1ai gop 6.1% 7.9% 9.4% 7.7% 7.8% 10.4% 11.4% 9.9% 12.1% 10.7% 12.6% 9.9% 8.5%
EBITDA 109 159 164 181 279 238 59 77 91 77 58 69
EBITDA Margin 0.0% 3.8% 5.5% 5.3% 5.2% 7.3% 6.4% 7.8% 8.7% 8.1% 8.0% 8.1% 7.9%
Lgi nhuan hoat déng (EBIT) 41 86 126 119 129 217 238 43 60 74 60 40 51
Ty suét lgi nhuan hoat dong 1.9% 3.0% 4.4% 3.9% 3.7% 5.7% 6.4% 5.6% 6.8% 6.6% 6.2% 5.6% 5.8%
LNTT 36 79 105 109 115 194 236 41 55 77 63 41 54
Ty sSuat LNTT 1.6% 2.7% 3.6% 3.5% 3.3% 5.1% 6.3% 5.4% 6.3% 6.9% 6.5% 5.7% 6.1%
L&i/(16) thuan sau thué 33 63 97 103 112 181 230 41 51 76 61 40 52
Ty suét lgi nhuan sau thué 1.5% 2.2% 3.4% 3.3% 3.2% 4.7% 6.2% 5.4% 5.8% 6.8% 6.3% 5.6% 5.9%
Tang trwéng LNST 0.0% 90.9% 54.0% 6.2% 8.7% 61.6% 27.1% 28.1% 82.1% 28.8% 5.2% -2.4% 2.0%
EPS co ban 2,538 3,818 4,850 4,120 3,246 4,571 5,157 1,020 1,269 1,891 1,245 816 1,061
Cb tirc 1,500 2,000 5,000 1,800 4,500 2,000 2,500

Dividend Payout Ratio 59.1% 52.4% 103.1% 43.7% 138.6% 43.8% 48.5%




THANHCON TINH HINH TAI CHINH LANH MANH VA TY SUAT CO TU’C DUY TRi O MUC CAO

TY SUAT SINH LOI

Ty suét lgi nhuan gop 6.1% 7.9% 9.4% 7.7% 7.8% 10.4% 11.4%
Ty suat EBITDA 3.2% 3.8% 5.5% 5.3% 5.2% 7.3% 8.2%
Ty suét EBIT 1.9% 3.0% 4.4% 3.9% 3.7% 5.7% 6.4%
Ty suét loi nhuan trwéc thué 1.6% 2.7% 3.6% 3.5% 3.3% 5.1% 6.3%
Ty suét lgi nhuan rong 1.5% 2.2% 3.4% 3.3% 3.2% 4.7% 6.2%

HIEU QUA QUAN LY

ROA 4.4% 5.3% 7.2% 7.5% 6.8% 12.1% 15.1%
ROE 14.0% 16.2% 28.1% 21.6% 19.5% 26.3% 24.5%
Bién lgi nhuan rong 1.5% 2.2% 3.4% 3.3% 3.2% 4.7% 6.2%
Hiéu qua st dung tbng tai san 294.7% 243.7% 215.0% 224.6% 212.8% 255.1% 245.2%
Don bay tai chinh 3.16 3.06 3.90 2.89 2.87 2.17 1.62




THANHCON DINH GIA CUA FMC BDANG O MU’'C TUONG DOI HAP DAN

QUALITY MAKES DIFFERENCE

Dién bién dinh gia P/E FMC
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THANHCON TUYEN BO MIEN TRACH NHIEM
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Céc thong tin va nhan dinh trong bao céo nay dwoc cung cap b&i TCSC dwa vao ‘céc nguén théng tin ma TCSC coi la dang tin cay, cé san
va mang tinh hgp phap. Tuy nhién. chiang tdi khéng dam bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw sl dung béo céo nay can lwu y rang cac nhan dinh trong béo cdo nay mang tinh chat chi quan clia chuyén vién phéan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac thong tin dwa ra.

B&o céo nay khong dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dwoc sy chap thuan bang
van ban clia Cong ty Cé phan Chirng khoan Thanh Cong. Xin vui 1dong ghi ré ngudn trich dan néu sir dung cac théng tin trong b&o céo nay.
Cac thdng tin co lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cb phiéu nay c6 thé dwoc xem tai hodc sé dwoc
cung cap khi cé yéu cau chinh thirc.
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