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QUY 11.2024

CTCP VINH HOAN (HSX:VHC)

Nguyén Phwong Tién Phat

v . A e TPHCM, NGAY 29 THANG 07 NAM 2024
Chuyén vién phan tich

7



CAP NHAT KET QUA KINH DOANH VHC Q2/2024

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Doanh thu phuc héi tich cwe nhwng Igi nhuén sut giam 29% so vé&i cung ky Co’ cau doanh thu theo san pham VHC (Ty dong)
- Doanh thu Vinh Hoan trong Q2/2024 dat 3,195 ty ting +17%(yoy). Cac nhém san phdm d&u c6 mic tang | | °°°

tich cwe, mang ca Fillet trong Q2 dat 1,724 ty ting +8.7%(yoy), san pham tlr gao dat 100 ty tdng +122% | | 4000 [

(yoy), mang Collagen & gelatin dat 219 ty tdng +29.6% (yoy), s&n pham gié’l tri ?ia t:émg dat 38 ty térjg 000 M I

+35.7%(yoy). Mac du doanh thu tang trwédng nhwng nhin chung don gié ca xuat khau van con & vung thap - .

trong khi gia vén tang hon 27.5% so véi cling ky khién bién 14i gop VHC gidm tir 21% vé 14% trong Q2. 2000

« Thi trwong xuét khdu trong diém cuia cong ty cling khéi séc khi Ity ké 6T doanh thu xuét khdu sang My | | 100

tang +8.4% (yoy), cac thi trworng khéac cé mirc téng tich cwe hon, EU ting +19.8%(yoy), Trung quéc téng
0

+16.2%(yoy), nhw vay 6T dau ndm VHC hoan thanh 56% ké hoach doanh thu va 60% ké hoach lgi nhuan. Ql/22 Q222 Q3/22 Q422 Q123 Q223 Q323 Q423 Ql24  Q2/24
Dinh gié W San pham ca Fillet M San pham phu Collagen & gelatin
L » N . ) ) i ) N San pham tir gao M Banh phong B San pham gia tri gia tang
Tai mrc gia 72,300 ngay 29/07/2024, VHC hién dang giao dich quanh mdc P/E (tralling) 20x lan, P/B 2x. B Khéc
2022 2023 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024
Doanh s6 thuan 13,231 10,033 2,221 2,724 2,698 2,396 2,855 3,196
Tang trwéng doanh thu 46% -24% -32% -36% -17% -4% 29% 17%
Lai gop 2,976 1,493 385 580 285 195 266 462
Ty suét 15i gop 22.5% 14.9% 17% 21% 11% 8% 9% 14%
Loii nhuan hoat déng (EBIT) 2,254 969 265 465 151 47 134 320
Ty suét loi nhuan hoat dong 17% 10% 12% 17% 6% 2% 5% 10%
Lai /(18) thuan sau thué 1,975 919 219 439 191 48 169 314

Tang trwdng LNST 80% -53% -60% -44% -58% -75% -23% -29%




TUYEN BO MIEN TRU

Céc thdng tin va nhan dinh trong bao c&o nay dugc cung cap bdi TCSC dwa vao cac nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cla chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Cong. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé duwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.
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