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TONG QUAN CONG TY

Nganh nghé bién, Nudc, BDS va Ca bién
V8n didu 1& 3,110 ty
Von hda 9,921 ty
Tang trudng DT 3 nam 23.87%
Tang trudng LNST 3 ndm 7.84%
C8 tirc 16% tién
PE trailing 5.9x

CO CAU CO PONG

Khac Platinum Victory Pte. Ptd
0,
35.53% 24.65%
| 25.25%
‘ 14.57%
BOD va nhirng ngudi Cac dinh ché TC
co lién quan khac
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Két qua kinh doanh quy 3/2018 kém kha quan

Két qua kinh doanh Q3/2018 ghi nhan doanh thu thuan dat 1,193
ty (10.17% YoY) va Igi nhudn sau thu€ dat 312.4 ty (-21.51%
YoY). Viéc sut gidm Igi nhuan cua cong ty dén tur:

e Gid von hang ban tang manh lam bién Igi nhuan gop giam
manh tir 28.82% vé 24.75%.

e Chi phi tai chinh tdng manh. Cu thé, khoan du phong giam gid
dau tu tai chinh tédng hon 53 ty va chi phi 1ai vay tang manh tir
21.6 ty Ién 57.5 ty so vai cung ky.

Lily k& tr dau ndm dén nay, KQKD cuia cong ty van kha quan Vi
doanh thu thuan dat 3,465 ty (4.14% YoY) va Igi nhuan sau thué
dat 1,301 ty (18.39% YoY). Véi két qua nay, REE lan lugt hoan
thanh 60.83% doanh thu va 94.48% LNST so vd@i ké hoach dé ra
cho nam 2018.

Cd cau doanh thu 9T2018 Co cau doanh thu 9T2017

33% 36%

52% 52%

15% 13%

Dich vu cg@ dién cong trinh
Hoat dong BDS

Ban san pham

Dich vu cg dién cong trinh
Hoat déng BDS

Ban san pham

Mang dién tiép tuc dem lai ngu6n Igi nhuan chinh trong

9T2018.

Mang dién ti€p tuc dat dudc Igi nhuan cao va déng gop khoang
53% LNST. Cu thé, sau 9 thang mang dién mang lai gan 652 ty Igi

nhudn (+35.57 YoY). Ngoai ra,

trong Q3/2018, REE da tang khoan
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trich 1ap du phong cho CTCP Nhiét dién Quang Ninh thém 67 ty
khién chi phi tai chinh tdng manh.

Cong ty tiép tuc gia tang ty trong dau tu vao mang dién trong quy
3/2018 khi mua vao hon 1.7 triéu c6 phiéu CHP, nang ty 1& s& hitu
CHP tlr 29.58 triéu c6 phiéu Ién hon 31.33 triéu c6 phiéu (22.61%
tdng sd cd phiéu CHP dang luu hanh).

Mang co dién M&E: Doanh thu tang nhe nhung Igi nhuan
sau thué lai sut giam dang ké

Mang MR&E ti€p tuc gap phai nhitng khd khan khi bi canh tranh gay
gdt va ghi nhan khoan chi phi tra trudc dai han 1én dén 253 ty (gap
5 lan cung ky). Do dé, mac du doanh thu mang M&E 9 thang dau
nam 2018 dat 1,801 ty (4.9% YoY) nhung Igi nhuan chi dat 154 ty
(-31.8% YoY).

Gia tri hgp dong da ky nhung chua thuc hién cita mang M&E vao
cudi nam 2017 la 5,400 ty. Theo udc tinh cla ching toi, trong nam
2018 cong ty sé ghi nhan khoang 2,700 ty doanh thu tir mang M&E.
V@i viéc ky két thém cac hgp dong mdi tri gia 2,400 ty trong nam
nay, du kién gia tri con lai tir cac hgp dong da ky két sé dat 5,100
ty trong cubi nam 2018.

Mang BDS va cho thué van phong tiép tuc dem lai ngu6n
thu nhép én dinh cho céng ty

Sau 9 thang dau nam 2018, mang BDS va cho thué van phong dat
512 ty doanh thu (+20.9% YoY) va 300 ty Igi nhuan (17% YoY).

Du an E-town Central bat dau di vao hoat dong vao Q1/2018 va du
kién ty |é 1ap day sé dat 100% vao cudi nam 2019. Vdi gia dinh gia
cho thué khoang 27$-30$/m2 san, udc tinh du an nay sé dem lai
khoang 250 — 280 ty mdi nam.

Bén canh E Town Central, du an E-Town 5 véi tng dién tich san
30,000 m2 du kién sé hoan thanh vao 2/2019. Tinh ca du an nay,
k& tir quy 2/2019 cbng ty s& ¢ gan 150,000 m2 san cho thué.
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DANH MUC PAU TU MANG PIEN

PN Ty trong trong

Ten cong ty Ty 1é s& hirudanh muc dau tu]
dai han

CTCP Phét trién dién nbng thon Tra | gg 299, N/A
Vinh
CTCP Thuy dién Thac Ba 60.42% N/A
CTCP Nhiét dién Pha Lai 23.36% 19.89%
CTCP Thay dién Vinh Son Séng Hinh 21.01% 10.64%
CTCP Thuy dién Séng Ba Ha 25.76% 8.68%
CTCP Thuy dién mién Trung 22.60% 8.18%
CTCP Thuy dién Thac Mo 42.63% 8.09%
Cong ty c8 phan Thiy dién Srok Phu | 34309, 2.76%
Miéng IDICO
CTCP Thuy dién Binh Dién 25.47% 1.15%
CTCP Nhiét dién Ninh Binh 29.44% 1.02%
CTCP Phong dién Thuén Binh 25.00% 0.64%

DANH MUC PAU TU MANG NUGC

o Ty trong trong
Tén cong ty Ty 1é sé hitrudanh muc dau tu]
dai han
CTCP BT Nudc Sach Viét Nam 99.97% N/A
CTCP Nudc Sach Séng ba 35.88% 10.57%
CTCP BOO Nudc Tha Bic 42.07% 3.98%
CTCP DT&KD Nudc Sach Sai Gon 40.00% 1.77%
CTCP DT Nudc Tan Hiép 32.00% 1.22%
CTCP Cap Nudc Thu Blc 44.17% 0.89%
CTCP Cap Nudc Nha Be 20.02% 0.58%
CTCP Cap Nudc Gia Dinh 20.05% 0.46%
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MANG BAT PONG SAN
N Ty trong trong
Tén cong ty Tyhlgusd danh muc dau
tu dai han
CTCP BDS R.E.E 99.97% N/A
CTCP BDS Song Thanh 99.96% N/A
CTCP BDS Song Mai 99.96% N/A
CTCP Ha Tang va BDS Viét Nam 50.61% N/A
FC{t\lé 'II;NHH Quan Ly Va Khai Thac BbS 100% N/A
Cty TNHH Dau Tu Xay Dung Budng o o
Trinh X3 Da Héi 18.22% 3.67%
CTCP bia Oc Sai Gon 28.87% 2.3%
MANG M&E
L A Ty trong trong
Tén cong ty Tyhlifl'fuw danh muc dau
tu dai han
CTCP DV&KT Cg bién Lanh R.E.E 99.99% N/A
CTCP bién May R.E.E 99.99% N/A
ETY TNHH MTV Dién May YAMATO Viét 99.99% N/A
am
CTCP Vinh Thinh 99.96% N/A
CTCP Co bién boan Nhat 35.00% 0.41%
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TONG HOP CHI SO TAI CHINH

P/E cd ban

P/B

EPS cG ban (VND)

Gia tri s6 sach/ 1 CP (VND)

Ty suat 13i gop
Ty suét EBIT
Ty suét EBITDA
Ty sudt LN rong
ROE

ROA

Ty suat thanh toan hién thdi
Ty suat thanh toan nhanh
Téng nd phai trd/ Tong tai san
Téng ng/ Vén CSH
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9.77
1.32
3,170
23,494

33.72%
24.78%
29.80%
33.60%
13.10%

9.47%

1.68
1.33
0.30
0.44

8.76
1.34
3,519
23,080

32.29%
23.84%
27.65%
32.07%
15.18%
10.41%

1.57
0.87
0.32
0.48

6.96
1.19
4,441
25,912

28.62%
21.88%
24.49%
30.49%
16.78%
10.72%

1.93
1.22
0.39
0.64

Th( ba, ngay 06 thang 11 ndm 2018

6.10
1.09
5,067
28,283

27.02%
20.46%
23.38%
33.60%
17.61%
10.78%

2.10
1.60
0.37
0.59
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PHAN TiCH KY THUAT

MACD TIEU CUC MA ngan han TIEU CUC
RSI TIEU CUC MA trung han TIEU CUC
Volume TIEU CUC MA dai han TIEU CUC
Ngudng ho trg: Ngudng khang cu:
(1) 29-30 | (2) 26.5-27 (1) 32-33 | (2) 34-34.5

REE dang & trong mot xu hudng giam kha rd rang khi cac dudng MA tir ngdn han dén dai han déu dang huéng xudng va
sap x&p theo mot trat tu rd rang, qua dd xac nhan xu hudng giam hién tai.

REE ciing c6 dudc dgt hoi phuc gan day clng vdi thi truGng chung, tuy nhién ching t6i danh gia mdc do héi phuc nay la
y&u khi mirc do téng gid kém khdi lugng chi dat dudc & mic thap, cling cac chi bado MACD, RSI van con tiéu cuc. VGi viéc
hoi phuc yéu va dang ti€én vé ving khang cu 32-33, tao bdi hai dudng EMA ngdn han trong hé théng clia ching téi, ching
t0i cho réng REE s& sdm giam diém trd lai va tiép tuc xu hudng. Ngudng ho trd gan 1a viing day cii vao thang 7/2018 —
vling 29-30. N&u thiing viing ndy, ching toi ky vong viing 26.5-27 — tudng (fng viing MA200 chart Tuan s& 1am hd trg t6t
cho REE.

REE - Daily 11/6/2018 Open 32, Hi 32.1, Lo 31.6, Close 31.6 (-1.2%) Vol 211,450 Long MA(Close 50) = 3478, MA1(Close,100) = 33.83, =35.47 EMA(Close,12) = 32.17, EMA1(Close 26) = 33.25

REE - Volume = 211 450.00, MA(Volume 20} = 534,656.50, EMA(Volume, 10) = 402,647 66
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TUYEN BO MIEN TRACH NHIEM

Cac thdng tin va nhan dinh trong bao cao nay dugc cung cdp bdi TCSC dua vao cac ngudn thong tin ma TCSC coi la
dang tin cdy, co san va mang tinh hgp phap. Tuy nhién. chldng t6i khong dam bao tinh chinh xac hay day du cla cac
thong tin nay.

Nha dau tu st dung bdo cdo nay can luu y rang cac nhan dinh trong bdo cdo nay mang tinh chat chi quan cia chuyén
vién phan tich TCSC. Nha dau tu st dung bao cao nay tu chiu trach nhiém vé quyét dinh ctia minh.

TCSC c6 thé dua vao cac thdng tin trong bdo cdo nay va cac thdng tin khac dé ra quyét dinh dau tu’ ciia minh ma khéng bi
phu thudc vao bat ki rang budc nao vé mat phap ly d6i véi cac thong tin dua ra.

Bao cao nay khong dudc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dugc su chap
thuan béng van ban clia Céng ty C& phan Ching khodn Thanh Cong. Xin vui Idng ghi rd ngudn trich dan néu str dung cc
thong tin trong bao cao nay. Cac thong tin cd lién quan dén chiing khoan khac hodc cac thong tin chi tiét lién quan dén co
phiéu nay cd thé dugc xem tai hodc sé dugc cung cdp khi c6 yéu cau chinh thirc.

CONG TY CO PHAN CHUNG KHOAN THANH CONG (TCSC)
Phong phan tich B

Lau 2, SO 6 HO6 Tung Mau, P. Nguyén Thai Binh, Quan 1, TP.HCM
Dién thoai: 028 38 270 527 Fax: 028 39 115 585

E-mail: info@tcsc.vn

Web: www.tcsc.vn
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