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BAO CAO CHUYEN DE

GIA CUOC VAN TAI CONTAINER

Tran Lwc

TPHCM, NGAY 11 THANG 07 NAM 202
Nhan vién phan tich



“SIP CO KEP” CUA NGANH VAN TAI BIEN

KHIEN DONG CHAY THUONG MAI TOAN CAU Bl DAO LON
THANHCONG : ' '

QUALITY MAKES DIFFERENCE

LUU LUONG HANG HOA VAN TAI BANG BU'ONG BIEN TOAN CAU DANG CHUNG KIEN SU THAY DOI NHANH CHONG
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« V6i hon 80% lwong hang hoa trén toan cau dugc van chuyén bang dwdng bién, gian doan tai Bién D6 va tinh trang Un tac tai Kénh dao
Panama da day nhanh sy thay déi trong mang lwéi giao thwong toan cau. Tuyén duwong di vong qua Mii Hao Vong da nhanh chéng tré
thanh lwa chon thay thé.

+ Lwu lwong hang hoa binh quan hang ngay qua tuyén Mii Hao Vong nhanh chdng tang 1én gap déi sau “sw cd kép”, bu lai cho sw sut giam vé
lweng hang hoa di qua kénh dao Suez va Panama. (*)

(*) Ban db chi tiét tai Phu luc 1

Nguédn: UN Global Platform (IMF), TCSC Trang 2 | www.tcsc.vn



GIAN DOAN TAI KENH DAO PANAMA DO HAN HAN

(~6% LUU LUQNG THUONG MAI TOAN CAU)

THANHCONG

QUALITY MAKES DIFFERENCE

LU'OT TAU QUA KENH DAO PANAMA SUY GIAM NGHIEM TRONG KE T( THANG 11 NAM 2023
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mmmm S6 |wong tau chéd hang = S6 |wong tau ché xdng/dau Puwéng trung binh dong 7 ngay

« Han han & kénh dao Panama: Kénh dao Panama dang chirng kién mét tinh trang han han nghiém trong, khién mwc nwéc gidm xudng mirc bao déng.
Diéu nay budc Co quan Quan Iy Kénh dao phai cat gidm sb 1an tau qua lai ttr 36 xudng con 22 chuyén mdi ngay. Hau qué 1a phan I&n cac cong ty van tai
bién c6 16 trinh tr Chau A dén My phai diéu chinh hanh trinh, chdp nhan nhirng tuyén dwdng dai hon, tbn kém thoi gian va chi phi cao hon.

« Van dé dén tir s phu thudc cua kénh dao Panama vao hé nhan tao Gatun: Khac v&i cac kénh dao khéac, viéc van hanh cta Kénh dao Panama phu
thudc rat Ion vao mue nwdc hd nhan tao Gatun. Do chiu anh hwéng cda El Nino, mwe nwdc kénh dao Gatun syt gidm nghiém trong 1am anh huwéng Ién dén
lwu lwong tau thuyén qua lai kénh dao Panama.

Trang 3 | www.tcsc.vn

Nguédn: UN Global Platform (IMF), TCSC



TINH TRANG HAN HAN TAI KENH PAO PANAMA SE DAN PU'QC CAI THIEN

Securities

THANHCONG

VAO GIAI BPOAN CUOI NAM 2024

QUALITY MAKES DIFFERENCE

MU'C NU'G'C TAI HO GATUN SUT GIAM DO HAN HAN
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LA NINA SAP TR® LAI SE GIUP KHOI PHUC LUONG NU'O'C TAI HO GATUN
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«  Muwc nwéc tai hé nhan tao Gatun c6 xu hwéng héi phuc vao cac thang

cudi nam: Muc nuwéc & hé Gatun, mot hd nhan tao quan trong ddi véi kénh
dao Panama, thwdng c6 lveng nwéc phuc hdi vao nhivng thang cubi nam. Diéu
nay chi yéu do hai yéu té: lwong mwa hang ndm va dong chay ter song
Chagres. Tai Panama, mia mwa bét dau tv thang 5 va kéo dai dén cudi nam,
doéng vai tro cha chét trong viéc tdng cwdng lwong nwédc cho hd Gatun, gilp cai
thién myc nwdec sau nhirng thang han han.

« Sw xuat hién tré lai cta La Nina c6 thé bao hiéu mét két thic cho chu ky

han han kéo dai tai Panama. Dw kién vao cudi ndm 2024, hién twong La Nina
sé tai dién, mang theo lwgng mua I&n cho Panama. Day la yéu té then chét
gilp muc nwéc tai hd Gatun héi phuc, tr d6 c6 thé d& bd nhirtng han ché déi
v&i cac phwong tién thay qua lai, phuc hdi hoat ddong giao thwong théng qua
khu viec nay.

Nguén: IRI, TCSC téng hop

Trang4 | www.tcsc.vn



GIAN DOAN TAI KENH PAO SUEZ DO CANG THANG CHINH TRI TAI BIEN PO

VAN “CHUA CO DAU HIEU DUNG LAI”
THANHCONG

QUALITY MAKES DIFFERENCE

LUOT TAU QUA KENH PAO SUEZ SUY GIAM NGHIEM TRONG KE TU bAU NAM 2024
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S6 lwong tau hang mmmm S6 lwong tau ché xdng/dau

Buwong trung binh trwot 7 ngay

« Gian doan thwong mai & Bién D6: Bién D6 1a mot tuyén duwong thiy quan trong, véi trach nhiém duy tri dong chdy cta khodng 15% téng
lwong hang héa toan ciu va hd tro hon 22,000 chuyén hang méi nam. Cac vu tan cong tang 1én dbi véi tau thuyén trén Bién D6 da khién cho
cac cdng ty van tai bién phai nhanh chéng thay déi hwéng di, né tranh khu vwe nay.

« Van dé dén tir cang thang chinh tri va kh6 cham dirt trong ngan han: Biém dac biét ctia nhirng gian doan hang hai tai Bién Dd va Kénh dao
Suez la ching nam tai cac khu vwe chinh tri khéng én dinh, day rui ro an ninh hang hai Ilén méc dd chwa tirng c6. Sy an toan chi cé thé dwoc
dam bao khi nhirng cang thang nay duoc giai quyét triét d&, va cho dén nay, van chwa thy dau hiéu cia sw ha nhiét.

Trang5 | www.tcsc.vn

Nguén: UN Global Platform (IMF), TCSC



Securities

CAC HANG TAU BUOC PHAI Bl VONG QUA MUI HAO VONG

KHIEN CHI PHi VAN TAI GIA TANG DOT BIEN

THANHCONG

QUALITY MAKES DIFFERENCE
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LUOT TAU QUA MUI HAO VONG GIA TANG POT BIEN TU PAU NAM 2024
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= S6 |wong tau hang Sé lwgng tau chd xdng/dau === Pdng trung binh déng 7 ngay

*  Lwa chon thay thé cho tuyén dwong di qua Bién D6 va kénh dao Suez: DBé gidm thiéu rui ro va tng cwong an ninh hang hai, cac cong ty van chuyén
da khéng con lwa chon nao khac ngoai viéc diéu chinh 16 trinh, chon con dwdng vong qua Mii Hao Vong thay vi di qua Bién D6 va Kénh dao Suez.

»  Tac dong cua s thay d6i hai trinh do6i véi nganh van tai: Sy diéu chinh tuyén dwong van tai, kéo theo viéc tang khoang cach di chuyén Ién dén khoang
38%, da dan den sv tang vot ve thoi gian va chi phi lién quan. Hon nira, viéc thay doi nay ciing lam cho chu ky quay vong cta tau hang tré nén lau hon,
gay ra tinh trang khan hiém container rong. Diéu nay budc cac tau hang phai déi mat v&i thoi gian chd dei tang 1€n va tao ra hién twong tac nghiém trong

tai cac cang bién.

Trang 6 | www.tcsc.vn

Nguén: UN Global Platform (IMF), UNCTAD, TCSC




“KET CANG” VA “THIEU CONTAINER RONG” TAI CAC CANG LON

Securities

THANHCONG

SE LA YEU TO THUC PAY PA TANG CUA GIA CUO'C TRONG QUY I11/2024

QUALITY MAKES DIFFERENCE

QUY MO TAC NGHEN TAI TOP 30 CANG LON NHAT THE GIOI
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TINH TRANG QUA TAI & CANG SINGAPORE TRO' NEN NGHIEM TRONG

KE TU THANG 04/2024
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s S6 tau chd lam hang (1) Sé tau dang lam hang (2)

TINH TRANG QUA TAI & CANG SHANGHAI TR®’ NEN NGHIEM TRONG

TINH TRANG QUA TAI O CAC CANG LON TRO' NEN NGHIEM TRONG (30/06/2024)

KE TU THANG 03/2024

300

Tau ch® | Tau dang lam TEU ch¢ | TEU dang lam | Tau cho/tau
250 Cang Lam hang | hangtaicang | lam hang | hang tai cang lam hang
200 Shanghai 67 80 257,974 434,142 0.84
150 Singapore 23 44 195,461 316,698 0.52
100 Port Klang 43 25 158,018 106,079 1.73
50 Jebel Ali 23 30 105,408 98,318 0.75

0

3@(\,@“ 5@(\,@“ ??prw N\@@“ N\a@b‘ PQ‘,%“ PQ‘ILD‘ N\’&*ﬁ 50(\,@“ Rotterdam 13 30 87,525 169,059 0.43

mmmm S6 tau cho lam hang (1) S6 tau dang lam hang (2) e (1)/(2)

Ngubdn: Linerlytica, Bloomberg, TCSC Trang 7 | www.fcsc.vn



LY DO KHIEN GIA CUO'C TANG VAN CON TIEP DIEN...

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

NHU CAU VAN TAI TANG

POT BIEN

. Hai trinh van tai dai hon do gian doan tai Bién D6
va han han kénh dao Panama.

+  Nhu ciu xuét khdu hang héa tang cao dot bién
trwéc khi 1énh &p thué cta My dbi véi hang hoa cta
Trung Quéc c6 higu lyc twv 1/8/2024.

. Thi trwdng hang héa dang bwdc vao mia cao diém
van tai

TAC NGHEN TAI CAC CANG
LON DO QUA TAI

GIA cUOC TANG

!

NGUON CUNG POl TAU

KHONG PAP (PNG DU THIEU HUT CONTAINER

. Nguén cung tau container méi 2024 wéc tinh tang
thém 10% céng suét dodi thu toan cau hién tai.
Chung t6i cho rang, diéu nay chi méi da dap (ng
phan céng suét bj thiéu hut do gian doan tai Bién
D (9% cong suét doi tau)

RONG

«  Nguén cung tau container khong dap rng dwoc trwédc nhu cau van tai gia ting doét bién: tréi qua nlra ddu nam 2024, ngudn cung tau container van
chwa du dé& dap trng nhu ciu van tai gia tang dot bién. Diéu nay tiép tuc gay ap luc 1én gia cwdc van tai container khi toan cadu dang dan bwéc vao mua van
tai cao diém (quy Il hang nam) va nhu cau day hang cla cac nha xuat nhap khau trwdce khi lénh &p thué My - Trung di vao giai doan caéng thang hon.

« Thiéu hut container réng lam trdm trong tinh trang tac nghén: viéc cac hang tau di chuyén tuyén dwdng dai hon va gidm thoi gian & lai cdng dé nhan
container réng -> container déng hang thiéu hut -> cac tau phai chd container hodc hly chuyén -> gay gidm cung doi tau -> cwdc van tai tang.

Trang 8 | www.tcsc.vn
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Securities

THANHCONG

QUALITY MAKES DIFFERENCE
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TAC PONG CUA CUA GIA CUO'C VAN TAI PEN DOANH NGHIEP VIET NAM

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

MY, EU PONG VAI TRO QUAN TRONG TRONG CAC CAC LINH VU'C NHAP KHAU CHU LU C iT PHU
MAT HANG XUAT KHAU CHU LUC CUA VIET NAM THUOC VAO THI TRUONG MY VA EU
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mMY mNHAT mEU Khéc mTrung Qubc WMy ®mHan Quéc  Khac

* Théng ké da duwoc TCSC loai bd su tac dong ctia cac doanh nghiép FDI.

Sv leo thang khéng ngirng cuia chi phi van tai container da dat ra nhirng thach thirc Ién cho cac doanh nghiép trong nganh xuéat khau va nhap khau, véi anh
hwéng rd rét dén cac tuyén duwong thwong mai di qua My va Chau Au. Cac nganh nhw G, Dét may va Thay san, von phu thudc nhiéu vao thj trwérng nay, dw
kién sé& chiu anh hwéng tiéu cwe khi chi phi van tai ciia cac doanh nghiép nay tdng manh. (PTB, TCM, VHC...)

Ngworc lai, nhém cac doanh nghiép sé dwoc hudng loi nhw: (1) Doanh nghiép hoat déng trong linh vwe van tai Container huwéng loi dang ké tir mirc gia cudc
tang cao (HAH) (2) Doanh nghiép Céng bién: huwéng loi nhd xu hwéng gidm tai cho cac cang Ién tai Singapore va Trung Québc (GMD)

Trang 10 | www.tcsc.vn

Nguén: GSO, Fiinpro



Securities

THANHCONG

QUALITY MAKES DIFFERENCE

KENH DAO PANAMA 2023:

+ Hoa Ky la khach hang Ién
nhat v&i 72% san lwong hang
hoa

+ Trung Quéc chiém: 22% san
lwgng hang hda

PHU LUC 1: CAC TUYEN HANG HAI CHiINH TREN TOAN CAU

b 24
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Source: Shipping density data adapted from National Center for Ecological Analysis and Synthesis, A Global Map of Human Impacts to Marine Ecosystems.

KENH DAO SUEZ 2023: Xét vé tong
trong tai, tau container chiém ty trong 1&n

nhat véi 43%, tiép theo l1a tau ché dau
/ (23%). tau ché hang roi (19%) va tau ché:

khi héa 1dng (10%).

1. Tuyén dwéng thuan tién
nhat tr Viéet Nam di My:
Bang qua Thai Binh dwong va
bang qua kénh dao Panama.

2. Tuyén dwéong thuan tién
nhat tlr Viéet Nam di EU:
Bang qua kénh dao Suez.

Trang 11 | www.tcsc.vn




GIAO NGAY CONTAINER

GIA cUO'C VAN TAI
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QUALITY MAKES DIFFERENCE
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TUYEN BO MIEN TRU

Céac thdng tin va nhan dinh trong bao c&o nay dugc cung cap bdi TCSC dwa vao cac nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cla chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Cong. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé duwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TIiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban 1é, F&B, Logistics & CNTT Ngéan hang & Kinh té vi mo Dét may, Héa chat, G6 & Thuiy san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Nhén vién phén tich Nhén vién phén tich Nhén vién phén tich

DAu khi Ban & Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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