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BAO CAO CAP NHAT KET QUA KINH

DOANH QUY 1V.2024
CTCP CTCP LOC HOA DAU BINH SON
(HSX: BSR)

Tran Minh Quan

A i R TPHCM, NGAY 26 THANG 01 NAM 2025
Nhan vién phan tich
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Securities

THANHCONG

QUALITY MAKES DIFFERENCE

CAP NHAT KQKD QUY [Vv/2024 BSR

50 Crack Spread Mogas 92 vs LNST 12,000 | * A IUEL NN RO
_10,149 10,000 | BSR cong bd két qua kinh doanh quy 1V/2024 v&i doanh
40 | thu thuan dat 35,968 ty (gidm 14% Yoy) va Lo thuan sau
i 8,000 | thué dat -90 ti (16 so v&i cung ky)
6,000 | Crack Spread Mogas tang nhe I1én mirc quanh 6.x nhung
20 van duy tri viing thap do gia dau Brent trong quy 4/2024
4,000 | giao dong trung binh & m&c $74/thung.
w0 ‘ 2,000 | Trong quy 4/2024, BSR dén nhan sy kién chinh thirc
0 A'Ju, niém yét trén san Hose. Tuy nhién, gia dau thé gioi van
(1,209) 0 tiép tuc duy tri & viing thap khi tong thong Trump tuyén
10 2348 floce o 2000 | PO S€ hO tror nganh nay va lam phat thong qua viéc gia
tang nguon cung, giam gia nang lvong.
-20 -4,000 . - .z c . > e
’ Tai mire gia 20,300d/cp, BSR dang dugc dinh gia & mac
Q O NEEPANY NN D) I 2 2 ). 2 ). . 22 ) s ) 2 ) 2 ) N ) N ) 2 1= -2 -2 o JPASe) ™ D D ™ ™ ™ 4 N Y
RO g i g g R R R R R R R R PB 1.1x lan, PE trailing 100.4x I&n va vén héa la 62,851
W AV N A AT o Y Y o i s e 6 AT o o gAY o;\:; o ti.
'guon: Bloomberg
2021 2022 2023 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024
Doanh thu thuan 101,080 167,124 147,423 40,430 34,066 33,669 37,756 41,933 30,689 24,428 31,946 35,968
Lai gop 7,699 16,096 9,760 1,727 2,072 1,178 3,831 2,529 1,256 498 -1470 151
Bién Igi nhuan gép 7.6% 9.6% 6.6% 4.3% 6.1% 3.5% 10.1% 6.0% 4.1% 2.0% -4.6% 0.42%
Loi nhuan sau thué 6,716 14,726 8,593 1,499 1,629 1,339 3,260 2,279 1,115 769 -1,209 -90
Tang trwong LNST 119.5% -41.4% -44.2% -29.9% -86.8% 581.2% 52.1% -31.2% -42.6% N/A N/A
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TUYEN BO MIEN TRU

Géac thdng tin va nhan dinh trong bao c&o nay dugc cung cap bdi TCSC dwa vao céc nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cla chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Céng. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TICH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi mo Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phén tich Nhan vién phan tich Nhéan vién phan tich Nhén vién phan tich

Vat liéu xay dwng Dau khi Ban lé Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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