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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

Dién bién dich bénh COVID 19 TREN TOAN CAU

Dién bién s6 ngwdi mac bénh trén toan cau tir ngay 20/01/2020 dén 30/03/2020
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Coronavirus méi, ky hiéu béi WHO la COVID 19,dwoc goi la viruscorona hodc coronavirus Vil Han vi
500.000 1 nguyén do trwéng hop bénh viém phdi gay ra bdi virus & Vi Han, bat dau xuét hién va lay lan tlr cudi 492,799
' Naudn: WHO. CDC. NHC nam 2019. Tinh dén ngay 29/03/2020, COVID nay da lay nhiem dén hon 720,000 ngudi. Virus nay hién
9 : ’ ’ tai dang gay ra nhieu lo ngai do chwa c6 phac do diéu tri, s6 ngwoi lay nhiém va s6 ngwoi chét ngay cang
gia tdng nhanh ké tir ngay 20/01/2020 dén nay.
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

Dién bién dich bénh COVID 19 TAl HAN QUOC

12,000 Tinh hinh dich bénh tai Han Quéc
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9241 = ®
—— S6 ca méc bénh —&— S6 ca khai bénh @ S6 ca chét 9,583
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Ngay 21/2, ngay sau khi phéat hién ca siéu lay nhiém 31, Han Quédc ban b tinh trang khan cap va
dwa hai Thanh phé tam dich Deagu va Cheongdo vao dién “can chdm soc biét”.

6,593
Cach lam clia Deagu khac véi Vi Han 1a khéng phong téa toan thanh phé, ngudi dan Deagu van
6,000 - dworc di ra ngoai. Tham chi hang quan van mé ctra du vang khach. Chi cac khu vic nhé lay nhiém
cao bj phong téa. Han Quéc tap trung vao test dién réng va mién phi. Cac nhém FO F1 F2 duwoc

: . ; 5,033

truy goc va céach ly triét de. Hiéu qua cach lam, test nhanh va rong + truy goc FO F1 F2 va céach ly

triét dé, ctia HQ 1a rét tich cuc:
4000 - X . . N 3,736 4,144

' Pinh so ca 10/3, sau 3 tuan thwc hién triét de.

Tl cach lam cia Han Quéc, chang t6i thay rang Viét Nam dang lam twong tw nhw Han Quéc. 2,909
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

Dién bién dich bénh COVID 19 TAI IRAN

45,000 - Tinh hinh dich bénh tai Iran
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—&— S6 ca mac bénh —— S6 ca khoi bénh @ S6 ca chét
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Tiép sau sw bung néd dich bénh tai Han Quéc, Iran bt dau bung phat dich vao cudi thang 2/2020,
va hién tai qudc gia nay van chwa c6 déu hiéu dirng lai.

20,000
Iran khéng phét trién du lich va khéng cé chuyén bay nao dén Trung Quéc ké tir ngay 23-1, theo
thong ké clia bao New York Times. Dieu nay khién gigi chirc Iran boi roi b&i ho khéng hiéu dich
15,000 - bénh da vao nwéc ndy bang cach nao va lay lan ra sao. Bén canh dé, viéc khéng co bién phap 12,391
manh mé va xem thwdng dich bénh ciing la nguyén nhan khién dich bung phat manh tai quéc gia
nay.
10,000 - a = 2z a ] =
Dén nay Iran van chwa thé kiém soat dwoc dich bénh.
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TINH HINH COVID 19

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

Dién bién dich bénh COVID 19 TAI ITALIA

Tinh hinh dich bénh tai Italia
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

Dién bién dich bénh COVID 19 TAl MOT SO QUOC GIA PHUONG TAY

Dién bién dich bénh tai mét sé qudc gia "Phwong Tay" khac

160,000 -
140,000 -
Phéap buc Tay Ban Nha —_— My Anh
120,000 -
100.000 Ciing twong ty Italia, nhitng quéc gia “Phwong Tay” da xem COVID 19 nhw mét loai cim, do dé chinh phd clia cac nwéc nay da bo
' gua cac chinh sach manh mé dé chong lai COVID 19, chién Iwgc “mién dich cong dong” lam s6 ca nhiém tang nhanh ké tir dau
thang 3 dén nay. Hién tai cac quoc gia nay da c6 nhirng dong thai hon trong viéc chong lai dich.
80,000’ ’ X N ~ s ’ X 2 > S X . 7 A X P F4 r4 'yl
Tinh dén ngay 29/03, My chinh thirc vwot Trung Quoc dé tré thanh quoc gia co so ca nhiém I&n nhat thé gidi.
60,000 - Téc gia tdng sb ca nhiém tai cac quéc gia nay con dién ra rat nhanh, 5 quéc gia trén déu c6 sb lwong ca mac bénh ting gap 3 1an
' trong vong 1 tuan qua. 43,449
40,000 - SEDE 40,174
zg’oy
20,000 - 19,856
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

Dién bién dich bénh COVID 19 TAI VIET NAM

Dién bién dich bénh tai Viét Nam
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Sb ca méc bénh m S6 ca khéi bénh 141
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120 1 5 a X 1ae A 1Ay i R £ ; . P ) 5

Nhin chung, Viét Nam da lam rat tot viéc phong chong dich COVID 19 tinh dén théi diém hién tai. Trwdc ngay 07/03/2020,

trwwdc sy bung no vé s6 ca nhiém trén toan thé gidi, Viét Nam chi c6 16 ca va tat ca déu da hoi phuc hoan toan. Tuy nhién t
100 sau “bénh nhan so 17” dich bénh c6 dau hiéu tang tre lai Viét Nam. Tinh dén 29/03/2020, tong so ca nhiém cua Viét Nam la 94

188. Tuy nhién hau hét so ca nhiém clia Viét Nam dén tir nhirng nguwdi nhap canh méi vao, s6 ca nhiém méi tlr F1 va F2 rat
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

NH’NG BIEN PHAP PHONG CHONG HIEU QUA

Trung Quéc va Han Québc |a hai qudc gia tam thei cé thé kiém soat dwoc dich, do dé nhivng bai hoc tir 2 qudc gia nay 1a vo cing quan
trong cho nhirng nwé&c theo sau, trong dé co Viét Nam.

Chart 9: Suppression Strategy in Hubei

12-day delay between lockdown
and peak in official cases
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

NH’NG BIEN PHAP PHONG CHONG HIEU QUA

Bén canh Trung Quéc, Han Quédc ciing la qudc gia dwoc xem la thanh céng trong viéc phong chdng dich, cach thirc cia Han Qubc khac mot
chut so v&i Trung Quoc.

Chart 12.b: New Daily Cases in South Korea

" 3 weeks X Ngay 21/2, ngay sau khi phat hién ca siéu lay nhiém
900 31, Han Quéc ban bd tinh trang khan cép va dwa hai
thanh phd tam dich Deagu va Cheongdo vao dién “can
cham so6c biét”. O day Han Quéc khdng phong téa

\\ giébng nhw viéc Trung Quédc l1am véi Vi Han.
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vue “nguy hiém?”.
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THANHCONG TINH HINH COVID 19

QUALITY MAKES DIFFERENCE

BEN CANH DO CAC “NUYG'C PHUONG TAY” CUNG CANG CHAT CHE HON

I | Paris traffic = Madrid traffic .
B Berlin traffic SI% London traffic
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Sau khi dich bung phat nhanh chéng tai “Phwong Tay”, déng thdi nhivng chién lwgc manh mé da thanh céng tai Trung Qudc va Han Quéc. Cac
quéc gia Phuwong Tay da cé nhivng bién phap manh mé hon, han ché ra ngoai ciia ngudi dan, déng ctra bién gidi, gia tang khoang cach giao
tiép... 1a nhirng bién phap da dwoc ap dung tai Anh, Phap, Pirc, Tay Ban Nha... Hinh trén thé hién mdc d6 giao théng ctia cac thanh phé I&n tai
Chéau Au so véi trwde khi dich bung phat.
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QUALITY MAKES DIFFERENCE

Vi SAO CAC BIEN PHAP “CIPNG RAN” LAl NHANH CHONG GIAM DICH ?

Chart 4: Hospitalized Coronavirus Patients vs. System Capacity Chart 5: Peaks in Need for ICU Beds in the UK
for Different Social Distancing Measures

Number of hospitalized
patients vs. system capacity

300

Surge critical care bed capacity

250
—— Do nothing

200 ——— Case isolation

150 Case isolation and household

quarantine
The distance between the
bottom axis and this red dotted
line is the healthcare system’s
capacity in terms of ICU beds!

50
’_/ ICU patients
————————————————————————————————————————— ICU beds

Closing schools and universities

per 100,000 of population

100

Critical care beds occupied

\ ——— Case isolation, home quarantine,
social distancing of >70s

A 0 B, =
¥ & & 2>
3 (&9
N ® ol o
Source: Tomas Pueyo analysis
Epidemic Calculator, Gabriel Goh, http://gabgoh.github.io/COVID/index.html for Hospitalized patients O 9 mort: gl

ICU patients using ~25% of hospitalizations that require ICU support, from China CDC
Number of current + repurposed ICU beds = ~100,000 ( Johns Hopkins, http.//www.centerforhealthsecurity.org/cbn/2020/cbnreport-02272020.htmi

*
“Hién nay ta khong thé ngan ngtra virus corona dugc, do dé hay dé no tien trién, con ta clr c6 gang giam bdét chiéu cao dinh dich. Hay clr lam gian dwdng cong mét chat dé
khién cho hé théng cham s6c y té co thé kiém soat dwoc tdt hon” dé 1a phéat biéu cia mdt nhém nha khoa hoc nghién ctru vé COVID 19.

Dich bénh nguy hiém, nhung sw qué tai clia hé thong y té con nguy hiém hon, do d6 nhirng bién phap manh mé tir Trung Qudc, Han Quoc c thé gitip gidm di sy qué tai
cta hé théng bénh vién, tir d6 c6 thé kiém soét tét hon.
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QUALITY MAKES DIFFERENCE

TINH HINH COVID 19

KHI NAO VIET NAM HET DICH ?

Chart 15: Building Upto R =1

llustrative Example of How Politicians Could Make
Decisions during the Dance Phase’
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COVID-19

TAIVIET NAM
(06/03 - 21/03)

Ngubn: ncov.moh.gov.wn
D46 hoa: BS Nguyén Huy Hoang

[ & Qe

@ s Vit Nam tein 60 18

O snviteNam 1S - 60 1wt

——QO s7000n —
% BNV Nam duos 15 tudl

@ 50 nuoe ngodi trin €0 s

O 5% nusc ngosi dudk 60 Wi

O snamtiahtiny

G snamtinhidn 2

@ 5% e xus vien

Nhirng bién phap
cirng ran cua Viét
Nam la nguyén
nhan sé ca nhiém
cla Viét Nam thap
hon rat nhiéu so voi
cac qubc gia khac —
mac du Viét Nam
gan ving dich Trung
Qubc.

S6 ca lay nhiém chu
yéu cla Viét Nam
phan lén dén tw
nhirng “chuyén bay
nwdc ngoai”, con lai
m&c dd lay nhiém
F1, F2 cta Viét Nam
|a rat thap. Viét Nam
dang thanh cong
trong viéc thyc hién
chién Iwoc nhw Han
Quéc. Gidm thiéu
kha nang lay nhiém

(R)
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QUALITY MAKES DIFFERENCE

KHI NAO VIET NAM HET DICH ?

Viét Nam da dong bién va dirng toan bd cac chuyén bay. Viét Nam da cach ly toan bd khach bay tir 18/3 va dong bién gi¢i ngay 22/3. Ngoai ra béat
dau tw ngay 28/03/2020, chinh pha ra chi thi déng ctra cac dich vu tai TP I&n (ngoai trr dich vu y té va thwe phdm), han ché chuyén bay noi dia
ngwdi dan cling bat dau han ché ra dwong. Diéu nay gitp duy tri mac d6 lay nhiém F1,.. Fn thip (R thap) la chién lwoc cha Viét Nam — twong tw
nhw Han Quéc, TCSC danh gia trong trudng hop tét nhét, Viét Nam sé khéng con nhiéu ca méi tir sau 11/4 (sau 14 ngay ké tir ngay 28/03).
Vé&i thoi gian phuc hdi clia bénh nhan tir 2-4 tuan. Nhirng ca bénh cubi cuing cta Viét Nam c6 thé xuét vién diu thang 5.

Trong kich ban tét dep nay, cac hoat dong kinh té s& dan phuc hoi. Tré em sé& dwoc dén trwdng, cac hoat ddng kinh doanh cafe, nha hang, quan
bar, karaoke sé dwoc mé lai vao gitra cuoi thang 5.

Chart 13: Suppression vs. Mitigation vs. Do Nothing — early on

Do nothin
. Mitigation
Hinh bén trai.

Theo mot nghién ctru cla Tomas Pueyo “Coronavirus:
The Hammer anq the Dance”, néu chdng ta “quyét liét
\ The Hammer The Dance va manh mé” doéi véi COVID 19, ching ta sé thanh

A X ~ < N N LA X ~ X P

© oo b cong, néu khong lam gi thi ton that sé rat Ion.

Learn *  Prope g, contact tracing, quarantining, isolating

Cut virus growth *  Public n on hygiene and social distancing

ses . B ng
E - ns removed

Tighten up when needed
Apply highest cost-benefit social distancing measures

Release

Build healthcare capacity & production
Understand cost-benefit of measures _—
a > >
3-7 weeks Ongoin Source: Tomas Pueyo
Today gong :
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QUALITY MAKES DIFFERENCE

DIEN BIEN THI TRUONG CUA MOT SO QUOC GIA LON TREN THE GIO

DOWN MARKET CBOE VOLATILITY INDEX The impact of coronavirus on stock markets
Percent change since January VIX represents an expectation of stock market volatility based on the S&P LARGEST ONE DAY DROPS since the start of the outbreak
Dow Jones iR 500 500, Dow Jones industrial average 5
Ar_J»f"\/\_\A }M
10% 1 Oct 13, 1987 0% EWRATS -\
At Big spikes Oct 28, 192% -5% V\/\/\J\—V\\/
80
0 M WA
= eect e g Mar 18,2020 R 10 | ‘\
alts
. 0 0ct 29,1828 5o '
Oct 5, 1531
-20%
_m - u Mar 12,2020 I
60 countries report Nove, 1325 \“. Nikkei: -28.7%
2 Coronavirus cases 1 Auglz, 1932 -30% Dow Jones: -31.1%
Jan 4, 1932 -35% FTSE 100: -34.1%
4 ! Oct 26, 1937 -40%
00 Februa March un February arch January February March
1y 25 -20 -15 -10 5 0%
Source: Bloomberg, 19 March 2020, 13:00 GMT [B|B|C]

COVID 19 da lam thi trwdng chirng khoan lao dao: Down Jones giam hon 30% trong chua day 1 thang, FTSE (Anh) gidam 34.1%, Nhat giam
gan 30%. Chi sb do lwéng rdi ro VIX cham méc cao nhét lich s, thi truérng My chieng kién 2 trong 10 phién gidm manh nhét lich str.
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QUALITY MAKES DIFFERENCE

DIEN BIEN THI TRWONG CHU’NG KHOAN VIET NAM

Dién biéen chi so VN-Index nam 2012-2020 Ty subt sinh I&i trong nam 2020

1,400 - - 40,000 VPB -1.0% =

CcTD 5.3 E—

. Gia tri giao dich —— VN-Index STB -9.7% I

EIB 110.1% ——
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MSN 113.8%

FPT 24,20

Tinh tr ddu 2020 dén nay, thi trweong da giam 32%. - 30,000 REE 24,3

1,000 Néu tinh tlr dinh vao thang 4/2018, thj trwong da SBT 25,90, |
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TCB “31.100 |
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THANHOONG DIEN BIEN THI TRWONG CHU’'NG KHOAN

QUALITY MAKES DIFFERENCE

DIEN BIEN THI TRWONG CHU’NG KHOAN VIET NAM NAM 2006-2009

Thi treong chirng khodan Viét Nam cling da trai qua mot “Black Swan” ndm 2008 va 2009. Ching c6 thé nhin thay mét diéu rang, khi Black
Swan két thiac, sau n6 la mot con song I&n va rat to (nam 2009).

VN-Index trong nam 2009

Dién bién chi s6 VN-Index 2006-2009 500
Nhin nhirng rdi ro trong ndm 2008 khi thj trwdng gidm 1a rat 1én. Tuy

nhién néu ching ta nhin tiép cho ndm 2009 (ndm sau khling hoang), 600
1,400.00  thj trwoyng da bét tang tr& lai rat manh mé, tang gan 150% chi trong
vong chwa day 1 nam. 400
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QUALITY MAKES DIFFERENCE

NGANH NGHE KINH DOANH Bl ANH HUONG BO'I COVID 19

Sw kién COVID 19 dung la “mét Black Swan” trén thi trwérng chirng khoan toan cau trong 2020. Viéc thij trwérng chirng khoan bi ban
thao manh mé trong th&i gian qua thé hién cho diéu dé6. TCSC di chi tiét hon danh gia nhirng nganh nghé bi anh hwéng va it anh
hwdng tir do tap trung hon tirng nhom doanh nghiép trong nhirng nganh:

Anh huéng Panh gia

Nganh hang khéng Nhu cau di lai gidm Tiéu cwc
Nganh khach san, du lich Du lich giam Tiéu cwc
Nganh b4t dong san Nhu cau giam Tiéu cwe
Nganh ban 1é Strc mua giam Tiéu cwc
Nganh lién quan dén xuét nhap khau Anh huwéng tr hoat ddng théng quan Tiéu cwe
Nganh dau khi Gia dau gidm Tiéu cwc
Nganh ngan hang RUi ro ng xau Tiéu cwc
Nganh tién ich: dién nwéc it anh hwéng

Nganh ha tdng, cong nghé va chuyén déi sé T&ng nhu cau dau tw chuyén dbi sé Tich cwe




THANHCONG DANH MUC KHUYEN NGHI

uuuuuuuuuuuuuuuuuuuuuu

DANH MUC PAU TU DU KIEN CHO NAM 2020 VA 2021

16.40% 5.40% 56.7%
FPT 0.74 19.86% 9.63 231 4.20% 33.3%
MWG 0.73 36.33% 8.13 2.57 2.14% 35.1%
Danh muc 0.78 24.20% 7.67 1.90 3.91% 45.0%

Thi trwong . 19.31%

Dwa trén nhirng danh gia vé tinh hinh dich b&nh va nhitng nganh it bj &nh hwéng trong va sau giai doan COVID 19, chiing t6i lwa chon 2
doanh nghiép trong 2 nganh it bi anh hwéng 1a REE (nganh tién ich) va FPT (céng nghé, vién théng, ha tAng chuyén dbi sb). Hai doanh
nghiép nay hién tai dang 1a 2 trong 30 ¢ phiéu I&n nhat Viét Nam, thanh khoan tét, vay no it, tién mat I&n, ty suat cd tire twong dbi hap
dan, c6 mét ban Ianh dao tai nang va tam huyét, cung véi do la mot mire dinh gia hap dan.

Bén canh d6, ching t6i con khuyén nghi thém MWG — mét ¢b phiéu nganh ban 1& dwoc cho la bi tac dong tiéu cwe béi dich bénh COVID
19. Tuy nhién ching téi thay thj treng phan anh hoi thai qua véi MWG, ddng thdi bd may 1anh dao va ndi tai doanh nghiép dang bi dinh
gia thAp hon so v&i tiém ndng ctia cong ty. Khi dich qua di thi MWG that sw la cb phiéu hdp dan dang dé dau tw. Tuy nhién, timing dé bat
dau dau tv cling quan trong khéng kém, TCSC dang theo déi hang ngay vé MWG.

*Cha thich: 3 co héi ddu tw ndy chiing toi sé gdi riéng néu khach hang cé nhu cau.
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DANH MUC KHUYEN NGHI

Tén cong ty CONG TY CO PHAN CO DIEN LANH

Ma cé phiéu REE
Gia thi trurong 29,800
Vén hoa (ty) 9,240
Gia tri giao dich trung binh (cp) 1,023,491
Gia tri sé sach 35.80

Ty suét sinh 1&i ky vong

Tai ngay 19/03/2020

Co’ cau cd dong

® Platinum

29.01% Nguyén Thj Mai Thanh

44.24% Apollo va lién quan
Dragon Capital

15.10%  ®Khac

Chi sé dinh gia REE
18.00 mP/E mP/B
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14.00
01/05/2015 01/05/2016 01/05/2017 01/05/2018 01/05/2019 01/05/2020
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DANH MUC KHUYEN NGHI

THANHC@®N
Tén cong ty CONG TY CO PHAN FPT Co cau c6 déng
Ma cé phiéu FPT
A4 A 5 Nw&c Ngoai

Gia thi trewong 47,700 A

Vén hoa (ty) 32,379

Gia tri giao dich trung binh (cp) 2,503,763

Gié tri s6 sach 20.57

Ty suéat coé tirc
ROE

ROA
Ty suat sinh 1&i ky vong

Tai ngay 19/03/2020

Chi sé dinh gia FPT

18.00 mP/E mP/B
16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00
01/06/2015 01/06/2016 01/06/2017 01/06/2018 01/06/2019 01/06/20:
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DANH MUC KHUYEN NGHI

THANHCON
Tén cong ty CONG TY CO PHAN PAU TU TGDP
Ma& c6 phiéu MWG
Gia thj trwong 70,300
Vén hoa (ty) 33,058
Gia tri giao dich trung binh (cp) 1,489,861
Gié tri s6 sach 26.80

Ty suéat coé tirc
ROE

ROA
Ty suat sinh 1&i ky vong

Tai ngay 26/03/2020

Co cau cd dong

14.40% mBOD va lién quan

36.60% Dragon Capital

mPYN

32.50%
B Nwdc ngoai khac

Khéac

Chi sé dinh gia cia MWG

mP/E mP/B

40
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0
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QUALITY MAKES DIFFERENCE

VE MAT THI TRUONG CUA CO PHIEU REE SAU KHUNG HOANG 2008

Dién bién gia c6 phiéu REE tir khi niém yét

40,000 REE d3 tang 3,190% ké tir khi niém yét dén nay (20 nam). REE ciing la mét trong 2 cb
Dién bién REE trong nim 2009 phléu dwoc niém yét dau tién tai Vlét Nam.
35,000 RO Twong tw nhw thi trwéng, REE ciling bi anh hwédng manh tir dot suy thoai kinh té ndm
14,000 2008. Tuy nhién sau dot syt gidm nam 2008, bwéc sang nam 2009, gi4 cé phiéu REE
12,000 da tang hon 320% trong nam 2009, (nén nhé giai doan nay REE thuan la mét céng
30,000 ' ty M&E c6 dong tien rudi ro hon so véi giai doan hién tai).
10,000
6000 Nhirng cb phiéu I&n va c6 co ban tét thi sau khing hodng sé c6 strc bat rat Ion.
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QUALITY MAKES DIFFERENCE

DANH MUC KHUYEN NGHI

VE MAT THI TRUONG CUA CO PHIEU FPT SAU KHUNG HOANG 2008

16,000
70,000 14,000
12,000
10,000
60,000
8,000
6,000
50,000 2000
2,000
40,000 e
m@ m@ 0
& &
Q Q Q
RS
30,000
20,000
10,000
0
12/13/2006 12/13/2007

Dién bién FPT trong nim 2009

15,155
6,056
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N Q O N Q O
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(N,
A Y hafh
Il ! N
/J v\\ vw\,\w//ﬂ
5,432
12/13/2008 12/13/2009 12/13/2010

Dién bién gia cé phiéu FPT tir khi niém yét

Gié c6 phiéu FPT chi ting 64.9% ké tiv khi niém yét dén nay (15 nam), mot con s6 kha
khiém ton so véi thj trwdng, nguyén nhéan chinh la do FPT niém yet dung giai doan cua thi
trwdng dat dinh nam 2006-2007..

Sau khi niém yét thi trwong vao cudi ndm 2006, FPT tdng hon 50% sau khi niém yét
trwéc khi bi anh hudng manh tir dot suy thoai kinh té ndm 2008. Tuy nhién sau dot sut
gidm nam 2008, bwéc sang nam 2009, gia ¢b6 phiéu FPT da tang hon 214% trong
nam 2009-2010.

Nhirng cb phiéu I6n va c6 co ban tot thi sau khing hoang sé c6 strc bat rat lon. Nhin
chart bén dwi ching ta c6 thé thdy FPT da lién tuc ting trong giai doan 2009-2019.
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THAN HCORG KE HOACH HANH DONG
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TOM TAT KHUYEN NGHI

COVID 19 that sy 1a mét sy kién bat ngd “Black Swan” tac ddng manh dén khéng chi thi trwdng chirng khoan ma tat ca cac khia canh.

TCSC van tiép tuc theo d6i nhirng dién bién cla dich bénh va sé cap nhat lién tuc chq khach hang trong th&i gian nhay cam nay. Dich bénh
da tac déng va thi trwong cling phan anh théng qua sw sut giam cua thj trwéng trén thé gi¢i va Viét Nam, me gidam 32% cda VN-Index ké tor
dau nam la mét con so rat I&n (chi xay ra giai doan 2008 va 2011).

Qua qué trinh phan tich nghién cru dich bénh trén toan thé gici va Viét Nam, ching t6i nhan thay rang Viét Nam dang lam rat tot viéc kiém
soét dich. Néu theo nhw dw phéng cla chang t6i, nira cubi thang 5/2020 sé |a thei diém moi hoat déng kinh té sé dwoc tré lai binh
thwong.

Vé mét thj tredng, ching téi danh gia thij trwérng sé co6 hai giai doan phuc héi: giai doan phuc hoéi thir nhét, cé thé sé dién ra sau thong bao
cda chinh pht v& mét sb hoat ddng dich vu, kinh doanh sé& dwoc hoat ddng tré lai binh thwéng, sau dé két qua kinh doanh cla céac doanh
nghiép dwoc cong bd trong quy 1 sé lam thj trwdng diéu chinh. Giai doan phuc héi thir hai sé dién ra khi dich dwoc kiém soét tai Viét Nam
va thé gi®i, ddng thdi tat ca hoat dong kinh té hoan toan tré lai binh thuwong.

Vé chién Iugc phan bo danh muc, sau giai doan diéu chinh va khé khan chung cda thi trwdng, nhitng c6 phiéu blue chip va c6 nén tang co
ban 10t sé la nhirng co hdi dau tw hap dan hon (3 ¢o phieu khuyéen nghi‘cﬁa TCSC nha dau tw co the tham khao), han ché phan bb vao
cac penny va mid cap vi trong khing hoang cac doanh nghiép sé gap nhiéu khé khan hon va kha nang hoi phuc chadm hon so voi cac blue
chip.
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