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CAP NHAT KQKD DCM Q4/2024
THANHCONG ' '

CO CAU DOANH THU THEO SAN PHAM
Doanh thu DCM tang manh trong Q4 nh& san lwong tiéu thu tich cwe (TY DONG)
+ DCM ghi nhan doanh thu khé tich cwc trong Q4 dat 4,214 ty ting hon 18.2% (yoy) cu thé: 5,000
« Mang Ure: dat 2,147 ty tdng hon 48%(yoy) so vé&i ciing ky, mac di bwdc vao mua vy cao diém cudi nam (Vu Bong — Xuan), nhu 21288
cau tiéu thu ndi dia kha cham, nhwng san lwong tiéu thu Ure cia DCM van tang tich cwe dat 223,000 tAn hon 14%(yoy), 3,500
+ Mang NPK: déng gop tich cwc hon dat 884 ty tang 42% (yoy), trong dé dong gop NPK Han — Viét gitp doanh thu NPK tang thém 3:288
204 ty. San lwgng tiéu thu NPK Q4 tang hon 21% (yoy). 2,000
+ Tuy nhién vé loi nhuan trong ky dat 282 ty ghi nhan giam 42% (yoy), méac du bién |1ai gop dat 16.1% c6 cai thién so véi Q3 nhung 1288
gidm so v&i cung ky (& mirc 24.3%) do gia ban Ure binh quan tang 2% so v&i quy trwdc nhung lai giam ~6% (yoy), trong khi gia 590
vbn Ure giam it hon khoan 2.6% (yoy), chi phi ban hang tdng manh hon 60% chi yéu tiv viéc cty day manh hoat déng quéng céo, Q,{).a qub Q,{p Q,{p &b‘ qu qu &v
truyén thong. I A N O =L~
Dinh gia m Ure B NPK = Thuong mai Dich vu, khac

Tai mirc gia 33,950 ngay 03/02/2025, DCM hién dang giao dich quanh mirc P/E (tralling) 13.x 14n, cao hon trung vi binh quan 5 nam
(11.x 1&n), P/B 1.7x, EV/EBITDA 8.x lan, vén héa 17,735 ty.

2023 2024 Q1/2023  Q2/2023  Q3/2023  Q4/2023 Q1/2024  Q2/2024  Q3/2024  Q4/2024

Doanh s6 thuan 12,571 13,456 2,735 3,291 3,011 3,566 2,744 3,863 2,634 4,214
Tang trwéng doanh thu -21.1% 7.0% -32.9% -19.4% -9.0% -20.0% 0.3% 17.4% -12.5% 18.2%
Lai gop 2,032 2,385 569 370 177 866 710 621 375 680
Ty suét lai gop 16.2% 17.7% 20.8% 11.3% 5.9% 24.3% 25.9% 16.1% 14.2% 16.1%
SG&A -1,349.2 -1,442.4 -421.1 -195.3 -277.5 -425.6 -452.1 -252.7 -276.1 -461.4
SG&A/Doanh thu -10.7% -10.7% -15.4% -5.9% -9.2% -11.9% -16.5% -6.5% -10.5% -11.0%
Loi nhuan hoat dong (EBIT) 682.6 942.4 147.6 175.0 -100.2 440.1 257.5 368.0 98.7 218.2
Ty suét loi nhuan hoat déng 5.4% 7.0% 5.4% 5.3% -3.3% 12.3% 9.4% 9.5% 3.7% 5.2%
Loi nhuan tai chinh 550 307 110 146 191 96 118 71 25 94
Lai /(16) thuan sau thué 1,109 1,333 229 289 74 493 346 584 120 282
Tang trwdng LNST -74.3% 20.2% -84.9% -71.7% -89.9% -50.7% 51.3%  102.5% 63.3% -42.8%

EPS co ban 2,095 2,518 432 545 139 932 654 1,104 227 533




CAP NHAT KQKD DCM T12/2024
THANHCONG ' '

QUALITY MAKES DIFFERENCE

SAN LUQNG TIEU THU PHAN BON THEO SAN PHAM Dién bién gia Ureé tai Viét Nam nam 2023-2024
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SAN LPQNG TIEU THY URE THEO KHU VU C Nguén: DCM
160,000 Két qua san xuét kinh doanh T12/2024
140,000 Mang Ure : : :
' v’ san xuat: dat 86.2 nghin tan tang 7.4%(yoy), Ity ke 12T dat 956 nghin tan téng 8.9%(yoy)
120,000 v Tiéu thu: dat 74.8 nghin tan giam 41%(yoy), Iy ké 12T dat 804 nghin tan tang 8.9%(yoy)
100,000
80,000 Mang NPK ) . .
£0.000 v’ san xuat: dat 24.5 nghin tan tang 70%(yoy), Ity ké 12T dat 207 nghin tan tang 52%(yoy)
' v" Tiéu thu: dat 61.1 nghin tan tang 51%(yoy), lGy ké 12T dat 179 nghin tan tang 84%(yoy)
40,000
20,000 Gi& Ure thé gi6i thang 12/2024 tang 6%(YTD) duy tri & mirc 362 usd/tan do nhu cé}u va gia nguyén
liéu tang (Amonia tang 13%(YTD). Nguon cung & khu vwc Chau A thiéu hut do vang mat cda Ure
N Y D <X 5 <0 A RISTUPAPUPPUPLIS A <R RIS Trung Quéc trén thi trwong. Lay ké 12T/2024, xuét khau Ure Trung Qubc gidm hon 93.8% (yoy) so
véi cung ky. Nhu cau phan bon trong nuo’c vao mua cao diém cudi ndm cling xu hwéng chung véi
mTrong Nwéc ®mXuat khau thé gi&i hé tro gia Urea trong nwée duy tri dn dinh.




TUYEN BO MIEN TRU

Céc thdng tin va nhan dinh trong bao c&o nay dugc cung cap bdi TCSC dwa vao céc nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cla chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Céng. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TICH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban 1é, F&B, Logistics & CNTT Ngéan hang & Kinh té vi mé Dét may, Héa chat, G6 & Thuly san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Nhén vién phén tich Nhén vién phén tich Nhén vién phén tich

D&u khi Ban 1& Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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