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THANHCONG CAP NHAT KQKD DPM Q4/2024

QUALITY MAKES DIFFERENCE

Chi phi SG&A tiép tuc neo cao khién Igi nhuan DPM tiép tuc sut giam.

+ Mac di bwédc vao vu mua cao diém cudi nam nhwng do nhu cau tiéu thu néi dia van cham, gia ban Ure trong nuwdc gidm ~6%(yoy) so véi cung ky, khién doanh thu DPM ghi nhan
trong Q4 giam -6.4%(yoy),

« Bién lai gop tiép tuc tdng & mirc 12.4%, do (1) chi phi mua khi dau vao DPM gidm trong Q3 dén tir viéc sut gidam trong gia ddu MFO hon 10% (yoy), (2) gid ban Ure tuy gidm so véi
cuing ky nhwng van neo cao dwoc hd tro tir viéc that chat ngudn cung xuét khdu Ure cua thi trwdng Trung Quéc va nhu ciu d4u tiéu thu phan bén trong nwéc gia tdng & vu mua Déng
— Xuan vao cubi nam.

+ Chi phi SG&A chiém 13.4% tang manh so véi cling ky chii yéu dén t chi phi nghién ciru phat trién tang 50 ty , khién DPM ghi nhan 16 -32 ty trong thu nhap hoat dong, loi nhuan sau
thué tiép tuc gidm con 36 ty twong (rng mirc gidm 66.4%(yoy) nh& trong ky c6 ghi nhan khoan lai tir tién gtvi hon 120 ty.

« V& phia tai san, tién gli tiép tuc ndm gi®» hon 10k ty ddng, chiém hon 63% tdng tai san, tdng hon 3k ty so v&i dau nam.

Pinh gia

Téi vu%g gia 34,950 déng/cp (pgay 03/02/2025), DPM dang giao dich & méc P/E (trailing) 23.x 14n, cao hon mirc P/E trung vi 5 nam (khoang 9.x 1an), P/B 1.2x lan ngang véi P/B trung vi

5 nam, EV/EBITDA 8.x lan, Von h6a 13,679 ty.

2023 2024

Doanh s6 thuan 13,569 13,496 3,265 3,707 3,216 3,382 3,307 3,948 3,077 3,164
T&ng trwdng doanh thu -27.2% -0.5% -44.0% -26.1% -17.2% -13.3% 1.3% 6.5% -4.3% -6.4%
Lai gop 1,652 1,898 523 389 408 332 602 545 359 393
Ty suét 1ai gop 12.2% 14.1% 16.0% 10.5% 12.7% 9.8% 18.2% 13.8% 11.7% 12.4%
SG&A -1,351 -1,466 -268 -359 -346 -378 -304 -339 -399 -425
SG&A/Doanh thu -10.0% -10.9% -8.2% -9.7% -10.8% -11.2% -9.2% -8.6% -13.0% -13.4%
Loi nhuan hoat déng (EBIT) 301 432 255 30 62 (45) 298 206 (40) (32)
Ty suét lgi nhuan hoat déng 2.2% 3.2% 7.8% 0.8% 1.9% -1.3% 9.0% 5.2% -1.3% -1.0%
Loi nhuan tai chinh 386 304 44 169 11 162 26 46 133 99
Lai /(16) thuan sau thué 519 594 260 101 64 108 264 231 63 36
Tang trwdng LNST -90.7% 14.3% -87.7% -92.4% -93.6% -90.6% 1.6% 128.6% -1.6% -66.4%

EPS co ban 1,327 1,517 665 258 164 275 675 589 161 92




TUYEN BO MIEN TRU

Cac thong tin va nhan dinh trong b&o céo nay dwoc cung cép pé’i TCSC dwa vao cac nguédn théng tin ma TCSC coi la dang tin cay, c6 sdn va mang tinh hop
phap. Tuy nhién. ching téi khdng dam bao tinh chinh xac hay day da cta cac théng tin nay.

Nha dau tw st dung b&o céo nay can lwu y rang cac nhan dinh trong bao c&o nay mang tinh chat chi quan cia chuyén vién phan tich TCSC. Nha dau tw st
dung bao cao nay ty chiu trach nhiém ve quyét dinh ctia minh.

TCSC ¢6 thé dwa vao cac thdng tin trong béo c&o nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao bét ki rang budc nao
ve mat phap ly doi véi cac théng tin dwa ra.

Béo cdo nay khong duoc phép sao chép, tai tao, phat hanh va phan phoi voi bat ky muc dich nao néu khong duoc sw chap thuan bang van ban cia Cong ty Co

phan Chirng khoan Thanh Cong. Xin vui Iong ghi ro ngudn trich dan néu st dung céc thong tin trong b4o cao nay. Cac thong tin co lién quan dén chirng khoan
khac hodc cac thong tin chi tiét lién quan dén cé phiéu nay co thé dwoc xem tai hodc sé dwoc cung cap khi co yéu cau chinh thire.

TRUNG TAM PHAN TiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT
Ph6 phong phén tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich
(028) 38 27 05 27, ext Ban |é, F&B, Logistics & CNTT Ngan hang & Kinh té vi mo Dét may, Hoéa chat, GO & Thay san
8700 (028) 38 27 05 27, ext (028) 38 27 05 27, ext (028) 38 27 05 27, ext
An.ph@tcsc.vn 8702 8705 8701

Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn
PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC
Chuyén vién phan tich Nhan vién phan tich Nhéan vién phéan tich Nhén vién phan tich
Vat liéu xay dwng D&u khi Ban 1é Van tai, cang bién & mia dudng
(028) 38 27 05 27, ext (028) 38 27 05 27, ext (028) 38 27 05 27, ext (028) 38 27 05 27, ext
8407 8704 8706 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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