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Xuat khau phan mém tiép tuc 14 dau tau tang trwéng

Vién théng van con dw dia trong twong lai

Hé sinh thai giao duc la loi thé dac biét va dang phat trién manh mé

Dinh gia ré & trien vong kha quan trong béi canh bat 6n gia ting




THANHCON TONG QUAN DOANH NGHIEP

QUALITY MAKES DIFFERENCE

Téng quan HSX: FPT

Nganh nghé kinh doanh Céng Nghé o L R o . ) . \
o » FPT thanh l1ap nam 1988 la céng ty cong nghé so 1 Viét Nam va thuéc nhom 500 cbng ty phan
Von dieu 1& (ty VND) 6,783 ty mém I&n nhét thé gisi.
Vén hoa thij tredng (ty VND) 34,483 ty U T .
* FPT c0 phan héa nam 2002 va niém yét trén HOSE vao nam 2006.
Tang trwdng TTN 4 nam (%) 17.8%
Tang trudng LNST 4 nam (%) 12.9% " Hié:r_1 FI?T hoa:t d@ng‘].tro,ng 3 mépg chinh: Céng nghé, vién thdng va giao duc. FPT da thoai vén
khéi mang phan phoi ban Ié cudi 2017.
ROE (2019) 24.7%
Ty suét cd tirc 2019 20% tién; 15% cb phiéu Cac linh vuc kinh doanh
PE Trailing (x) 10.5
Nw&c Ngoai 2, 0
49% 2, 0 4, 0 L
’ ° 3 8, 2 10 00
Khac
25%
4, 2
4, 4 4, 7 | . . , , )
’ 4, 0
sCIC 2013 2014 2015 2016 2017 2018 2019
6%
® Tich hop, phdn mém & CNTT m XKPM ®N6i dung sb ®Vi&n Théng Gi4o duc & dau tw

www.tcsc.vn



THANHCONG XUAT KHAU PHAN MEM TIEP TUC LA BDAU TAU TANG TRUONG

QUALITY MAKES DIFFERENCE
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XUAT KHAU PHAN MEM TIEP TUC LA PAU TAU TANG TRUONG
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Doanh thu va LNTT tang 28,5% va 26,7% so v&i cung ky. Thi trwdng My va APAC la
diem sang khi lan lwot tang trwdng an twong 47% va 43% so véi cung ky

Thj trwong Nhat Ban tang trwdng cham lai do FPT thwc hién co cau tap dw an IT . .
theo huong tap trung cc du &n 16n va chd dong bé cac du &n nhd. Do d6, FPT tin Doanh thu theo thi truong
twdng rang thi trrng Nhat Ban sé lay lai da tang trwdng cao trong nam 2020

M&A Intellinet 1a tién dé& dé FPT di sdu vao mang tw van, hoan thién chudi gia tri
cbng nghé, dem lai gia tri gia tang nhiéu hon cho cac hgp dong cua tap doan.

Muc tiéu chuyén doi so sé la trong tam trong hoat déng cta FPT trong twong lai,
dong gop 50% doanh s6 xuat khau phan mém vao nam 2024

Poéng gop caa mang XKPM
60.0%

49.6%
50.0% 45.0% 47.3%
41.4%

40.0% ST 38.1%

30.0%

MJAPAN B US MEU EAPAC

20.0%

10.0%

0.0%
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VIEN THONG VAN CON DU PIA TRONG TUONG LAI
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Fixed broadband subscriptions (per 100 people) - Vietham, Korea, Rep.,

China, Thailand
Dich vu vién théng ghi nhan doanh thu va LNTT Ian
lwot tang 18,0% va 30,2% so v&i cung ky. Doanh thu
cung cép dich vu internet bang théng rong t&i cac ca
nhan va hg gia dinh ghi nhan tang trwéng 14,7% so voi Line

ntermational Telecommunication Union, World Telecommunication/ICT Development Report and database.

License - CC BY-4.0 @

. i Also Show =, Share (i) Details

cung ky, dat 6.076 ty dong.
# LAE
V&i mang ndi dung sb, FPT s& hiru bao dién ti
Vnexpress c6 lwong truy cap I&én nhat Viét Nam (gan p——
24 ty lwot) __—
L

Dw dia ting trwdng mang vién théng con nhiéu: "

— _
= Ty lé thué bao bang théng réng cb dinh chi mai dat yd crima
45% (11.8 triéu thué bao/ 26 triéu gia dinh) trong T /

khi thu nhap ngay cang cai thién va cac san pham - e
dién t& gia dung ngay cang ré (Smart tivi, smart / /
phone, w..) _ IETNAM
/ __‘,,..-*"'"‘ - THAILAND
= Ty Ié thué bao bang thong rong cb dinh/ dau nguoi ‘ f.f" =T
cta VN con thap so v&i cac nwdc co dé mé internet . e
twong ty / . ﬁﬂf_“:f
— - "'"Hi_.—"_"-'?ﬁ




THANHCONG HE SINH THAI GIAO DUC LA LOI THE BDAC BIET VA BANG PHAT TRIEN
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Tong soO hoc sinh khoi gido duc dat xap xi 50.000 hoc sinh, gap 2 1an so Iugng hoc sinh ndm 2017, tang 40% so véi nam 2018. Bong gop
loi nhuan tir mang giado duc chwa I&n nhwng la rat trien vong trong twong lai.

Ngoai ra, v&i quy mo ngay cang I6n va muc tiéu tuyén khoang 6,000 ky su,méi nam, FPT sé gap kho khan trong ngu,én nhan Iyc va phai
tdn nhiéu chi phi hon dé git chan nhan tai. Viéc phat trién mang gido duc dén cac thanh phéi nhé (nhw Quy Nhon, Hug, wv...) va xay dwng
cac t6 hop Cdng nghé phan mém bén canh céac trwdng Pai hoc ctia minh sé gitp FPT huy ddng dwoc ngudn nhan Iwc tré véi chi phi thap
hon.

So lwong tuyén sinh Tong s6 hoc sinh
23.800 (+20%) 49.600 (+40%)
19.380
36.600
Mam 2018 Mam 2019 31/12/2018 31/12/2019




THANHCONG DINH GIA RE & TRIEN VONG KHA QUAN

QUALITY MAKES DIFFERENCE

Don vi: triéu VND 2018 2019 2020 2021 2022

Tich hop, phan mém & CNTT 4,958,102 4,935,000 4,786,950 4,786,950 4,930,559
XKPM 8,443,472 10,848,000 13,776,960 17,221,200 21,354,288
NOi dung so 537,841 609,000 627,270 646,088 665,471
Vién Thong 8,293,162 9,789,000 11,355,240 13,058,526 14,886,720
Gigo duc & dau tw 1,375,177 1,792,000 2,168,320 2,558,618 3,019,169
V@i vi thé dan dau va sy bung nd ky nguyén chuyén déi s6, TCSC Dy Phong Két qua kinh doanh 2019 - 2022
dy phong FPT sé duy tri toc d6 tang trwdng cao trong 4 nam toi: 50,000,000 - - 45.0%
= Mang xuat khau phan mém woc tinh sé tang trwdng binh quan 45,000,000 - ,/4—%3‘—”-?’" ./ | 40.0%
25%, dong gop 50% doanh thu hgp nhat vao nam 2022. 40.000.000 4 a5 o0
! ! .0%
. : x . em . 35,000,000
= Mang dich vu vién thong dat muc tang tredng 15%, 30.0%
30,000,000
. ., N . . . 25.0%
» Mang gido duc & dau tw tang trwong trung binh 18%. 25,000,000 po.00
20,000,000 o
Doanh thu va LNST cua FPT sé tang truédng CAGR 17.2% va 15 000.000 15.0%
20.3% trong giai doan 2019-2022, lgi nhuan sau thué cho co déng 10.0%
A 74 A 2 > 5 P a z > 10,000,000 )
cong ty me dat téc dé tang trwdng binh quan 21% do dong gop cua
X, o~ ~ - o = ~ - 0,
khéi cong nghé tang Ién (FPT sé& hitu 100%), ROE khoang 25%. 5,000,000 5.0%
) 0.0%
EPS 2020 dv kién 5,075d, dinh gia PE chi lan 8.5 lan, PEG 0.4 1an 2018 2019 2020F 2021F 2022F
rat hap dan so va@i trién vong tang trwwdng trong twong lai mmm Doanh s6 thuan — mesm LINST ~ —e—Gross margin




THANHCONG KHKD 2020 KHA QUAN VA CHINH SACH ESOP HOP LY
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Piéu 2: Phé duyét Ké hoach kinh doanh 2020 v&i cac chi tiéu chinh nhu sau:

- Doanh thu: 32.450 ty dong, tang 17% so v61 nam 2019;
- Loi nhuén trude thue: 5.510 ty dong, tang 18% so véi nam 2019.

A P A . o
Ngwei lao d@ng SO qu.ng phét hanh ca‘n el theo SO luqrfg ph{?t I:anh cén c(r theo
tang trudng lgi nhudn sau thué ¢6 dong cong ty ty 1€ sinh l&i ¢0 dong (TSR*).
S6 lwgng T&i da 0.5% Téi da 0.25% p ronith m; ;l:/g:;)(\;;h,) P growth thyc té TSR > 0 20493099 TSR thyc té
' ' & g - P growth ké hoach 0,2%%30% TSR ké& hoach
2 o 0L/
Thoi diém >=10%/nm Sé lugng phat hanh khong vugt 6 lung phét hinh
2021 - 2023 2021 - 2026 ;
qua 0,175% trong moi trudng khong vuet qua 0,075%
Han ché chuyén nhwong hop trong moi trudmg hop
3 nam 10 nam
Gia phat hanh P growth 0 TSR <0 0
Ménh gia Ménh gia <10%/nim B




CAC RUI RO CHINH
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= Rui ro canh tranh: Viét Nam c6 nhiéu tiém nang tang trwdng trong mang gia céng phan mém chd yéu nhé nhan céng ré. Viéc gia
nhan cdng ngay cang cao sé giam dang ke lgi thé canh tranh cta Viét Nam.

= Rui ro nhan sw: nhan s luén doéng vai tro quan trong nhat trong hoat ddng cla FPT va F-soft muc tiéu phai tuyén tir 5000 — 6000 ky
s mo6i nam. Do vay, FPT doi mat v&i nguy co thieu hut nhan Iwc dé dap trng tang trvéng. Nhuwng véi thwong higu tot cung viéc s&
hiru mét triedng dai hoc chuyén dao tao ky sww CNTT, Igi thé cia FPT trong van dé nhan sy la rat I&n.

= Rui ro chu ky: anh hwdng cuia dich bénh Covid 19, néu lan réng, cé thé tao mét ci séc kinh té 1am cac doanh nghiép tam dirng trién
khai cac dw an cdng nghé théng tin va chuyén dbi sé trong ngan han.
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QUALITY MAKES DIFFERENCE
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