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BAO CAO CAP NHAT KET QUA KINH

DOANH QUY 1V.2024
TONG CONG TY KHI VIET NAM (HSX: GAS)

Tran Minh Quan
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Nhan vién phan tich
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Securities

THANHCONG

CAP NHAT KQKD GAS Q4/2024

QUALITY MAKES DIFFERENCE

% KET QUA KINH DOANH

Lich s dinh gia P/B

GAS cong bb két qua kinh doanh quy 1V/2024 vé&i doanh thu thuan dat 24,960 ty (tang 10.6% Yoy) |  7.00
va LNST dat 2,052 ty (gidm 26% Yoy). 6.00
LNST trong quy 4 gidm nhiéu so véi cuing ky chi yéu la gia dau gidm dan t6i gia khi dau ra gidam | 5o
theo. DOi voi tiéu thu LNG, cong ty con cga PV GAS la CNG da bat dau cung cap khi LNG ra thi A
tridng mién bac va mién trung béng xe bdn ké tir thang 8/2024. 4.00

) A 3.00
PV GAS da dam phan ky ket ban ghi nh& thuc hién mua khi tir cac mé: Thién Nga — Hai Au, M v AR
Khanh My - Bam Doi. Dy kien cac n]c’) nay sé€ bat dau hoat déng vao 2026-2027. DOi v&i LNG, 2.00 hll
GAS sé tang cwong nhap va ban phan Ion khi LNG khi 2 nha may dién Nhon Trach 3 va 4 dw 100
kien di vao hoat dong lan lwot vao thang 3 va thang 7/2025. TCSC nhan dinh GAS dang dwoc W o "o A & S N -

. az K X S =z oAy > X S 2z y: 2 P ~ Q Q Q Q Q Q Q Q Q Q Q
dinh gia hap dan va sé co tang trwdng tot vao 2026 — 2027 khi c6 dw an dan di vao hoat dong N N N N N N N N N N N
) ) ) W
Tai mlrc gia 67,900d/cp, GAS dang dugc dinh gia & mirc PB 2.7x lan, PE 15.6x lan va von héa
thi truc‘mg & 161,119 t)’/. P/B Mean Median +1 Std 1 Std
2018 2019 2020 2021 2022 2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024

Doanh thu thuan 75,612 75,005 64,135 78,992 100,724 89,954 22,126 22,571 23,315 30,052 25,252 24,960
Lai Gop 17,491 16,919 11,406 13,986 21,315 16,925 3,682 4,058 3,691 5,736 4,183 4044
Bién lai gop 23.1%  22.6% 17.8% 17.7%  21.2% 18.8% 16.6% 18.0% 15.8%  19.1%  16.6%  16.2%
Loi nhuan tai chinh 860 1,424 1,282 784 897 1,686 316 406 282 216 300 279
Loi nhuan sau thué 11,709 12,086 7,972 8,852 15,066 11,793 2,404 2,776 2,544 3,416 2,578 2,052
Bién Igi nhuan sau thué 15.5% 16.1% 12.4% 11.2% 15.0% 13.1% 10.9% 12.3% 10.9% 11.4% 10.2% 8.2%
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TUYEN BO MIEN TRU

Géac thdng tin va nhan dinh trong bao c&o nay dugc cung cap bdi TCSC dwa vao céc nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cla chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Céng. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TICH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi mo Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phén tich Nhan vién phan tich Nhéan vién phan tich Nhén vién phan tich

Vat liéu xay dwng Dau khi Ban lé Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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