eeeeeeeeee

EEEEEEEEEEEEEEEEEEEEEE

BAO CAO CAP NHAT KET QUA KINH DOANH
QUY 1V.2024
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CAP NHAT KQKD HSG NAM TAI CHINH Q1/2025

Securities

THANHCONG

QUALITY MAKES DIFFERENCE

HSG bat ng® bao 16, nguyén nhan do dau?

San lwong tiéu thu lily ké 12 thang ciia HSG

. , (tan)
« Keét thdic Q1 nam tai chinh 2025, HSG ghi nhan sw phuc héi trong hoat dong kinh doanh khi doanh thu dat 10,221 ty (+12.7% Yoy). 5 500.000
Trong ky, tdng san lwong di ngang so v&i quy trwdc va ASP tang trwdng nhe. S 1.960.097
+ Ngoai ra, trong ky tai chinh Q4/2024, HSG ciing da trich 1ap 126 dw phong giam gia hang tdn kho. Trong quy nay, HSG khéng thuc 2,000,000
hién trich |ap thém, t&» d6 dan t&i bién loi nhuan gop dwoc cai thién. Loi nhuan gop dat 1,205 ty (+26.9% YoY). 1,500,000
+ Thj phan t6n ma ctia HSG luén & vi thé dan dau khi chiém khodng 30% thi phan xuat khau va 27% & thi phan ndi dia. Bén canh do, ty 1000000
trong Xuat khau — Ndi dia clia HSG khéa can bang gilp HSG it bi anh hwdng hon so v&i cac doanh nghiép ciing nganh béi dién bién
L £k 500,000
trén thi trwo'ng Quoc té.
Pinh gia 0
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Sau KQKD, tai mtrc gia 17,400d/cp ngay 23/01/2025, von héa HSG dat 10,700 ty, giao dich quanh mirc P/E (tralling) 18.7x lan, P/B 0.9x, 000 OQ’O ogo o?’o 0?’0 0?’0 QQo ng 0"’0

Mtrc dinh gia trung binh 5 ndm cta HSG lan lwot [a P/E 11.3x va P/B 1.1x.

Don vi: ty VND Q1/2024 Q2/2024 Q3/2024 Q4/2024

San Iuong (tAn) 1,531,588 1,507,737 1,960,097 446,085 515,267 499,181 499,565 | 250,000

Doanh thu 40,695 32,806 40,419 9,250 10,840 10,109 10,221

COGS (37,741) (28,956) (35,910) (8,131) (9,503) (9,260) (9,016) | 200.000

Loi nhuan gép 2,954 3,850 4,508 1,118 1,337 849 1,205

GM 7.3% 11.7% 11.2% 12.1% 12.3% 8.4% aw |

SG&A (3,760) (2,955) (3,993) (913) (1,030) (1,058) 992) | 100,000

Thu nhap tai chinh 252 245 341 139 31 129 45

Chi phi tai chinh (572) (250) (280) 43) (65) (98) (74) | 50,000

L&i/(16) rong tredc thué (1,061) 929 615 314 287 (176) 189

LNST (1,068) 814 572 819 273 (186) 166 ° Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
NPAT growth YoY -124.4% -29.7% 24.7% 1832.5% -142.2% 60.5% 202l = - = 2027 — — — 2023 024
EPS (VND) (1,786) 1,321 921 518 444 (302) 261

Sé liéu duroc trinh bay theo ndm tai chinh két thic ngay 31/12 thay vi ngay 30/9 nhuw quy céch clia HSG




TUYEN BO MIEN TRU

Géac thdng tin va nhan dinh trong bao cdo nay dwoc cung cap bdi TCSC dwa vao cac nguon thong tin ma TCSC coi la dang tin cay, c6 san
va mang tinh hgp phap. Tuy nhién. ching t6i khdng dam bao tinh chinh xac hay day du cua céac théng tin nay.

Nha dau tw st dung béo cao nay can lwu y rang cac nhan dinh trong bao cao nay mang tinh chat chi quan cia chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyét dinh cta minh.

TCSC c6 thé dwa vao céac théng tin trong bao cao nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban cta Céng ty Cbé phan Chirng khoan Thanh Cong. Xin vui long ghi rd ngudn trich dan néu st dung céc thong tin trong b&o céo
nay. Cac thong tin cé lién quan dén chirng khoan khac hoac cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TICH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi mo Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phén tich Nhan vién phan tich Nhéan vién phan tich Nhén vién phan tich

Vat liéu xay dwng Dau khi Ban lé Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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