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TINH HINH VI MO: TiCH cuC

Tang trwédng GDP Viét Nam giai doan 2011-2019
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Dbng VND gidm 1.3% so v&i USD ké tir ddu ndm 2019 dén nay.

Tran lai suét tién g&i ky han ngén giam ké tr ngay 19/11
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Dién bién |ai suat cho vay ngan han va dai han 2011-2019

Lai suat cho vay cling duy tri mic thap nhat
trong 10 nam qua va c6 dau hiéu giam trong thoi
gian toi
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CAP NHAT THI TRUONG Q4-2019

TINH HINH Vi MO: TIEU cuC

PMI Nganh San xuat Viét Mam

Bieu chinh theo mia, =50 = cai thién so vai thang trudc

Chi s0 PMI du chua xuéng duéi 50, nhwng da gidm veé
gan mirc 50 trong 3 thang gan day. Dau hiéu cho thay
hoat ddng san xuat dang tang trwdng cham lai.
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Wgwan: 1H5 Markit

Khach du lich t» TQ trong 10 thAng dau nam tang trwdng am, trong

khi d6 cung ky dat tbc do tang trwéng trén 30%.

Bang 1: Kim ngach xuat khau, nhap khau theo chau luc, khéi nwéc va mét s thi trwdng Iém 9 thang/2019

Xuét khéu Nhép khau
Thitruong Kim ngach nﬁsnf ;;:I 8 Ty trong Kim ngach So v&i nam Ty trong
(Ty USD) ) (%) (Ty USD) 2018 (%) (%)
Chau A 99,33 33 51,0 150,38 8,5 80,2
- ASEAN 1918 4.5 99 23,77 2.4 127
- Trung Québe 28.25 @, 14,5 5543 173 206
- Nhat Ban 14,99 83 7T 14,18 2.2 76
- Han Quéc 14,80 a9 76 35,30 0.7 18.8
Chéu Au 35,65 259 18,3 13,54 53 7.2
- EUZ28) 30,89 @ 15,9 1084 8.6 5.8
Chau Dai Duong 3,29 (_:; 1,7 3,87 203 21
Chau My 54,02 259 27,8 16,70 10,6 8.9

Kinh t& TQ di xubng ciing &nh huéng dén hoat déng xuéat khau cua

Viét Nam sang thi trwdng nay. Xuat khdu 9T2019 sang thi truéng TQ
da suy giam 2.1% so v&i cung ky
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TINH HINH THI TRUONG , e
Chi s6 VN-Index da tang 12.4% ké tr dau nam 2019

Dien biéen thj trwé&ng nam 2011-2019 Dien bién thi trwéng trong nam 2019
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TINH HINH KHOI NGOAI

Nam 2019

Xét trén phuwong dién tbng thé nwéc

Gia tri mua rong(ty VND) 7,9108 ngoai d& mua rong gan 8,000 ty ké tir

dau nam. Tuy nhién chd yéu théng qua

L R L giao dich thdéa thuan tr nhirng deal I&n
Gia tri mua rong khép 1énh -510.4

cla VIC hay VRE. Néu chi xét riéng vé
Gid tri mua rong théa thuan 8,421.3 giao dich kh&p Iénh thj nwoc ngoai da
ban rong 510 ty ké& t&» ddu nam dén nay.

Dién bién khéi ngoai thong qua khép lénh va VN-Index nam 2019

1,050.00 1 Trong dé nwéc ngoai da lién tuc ban
G K60 o o — rong tr dau thang 8 dén nay thoi diém
@ THep e Tong Pyl hien tai va chwa c6 dau hiéu ding lai.
1,000.00 - Tuy nhién day cling la tinh hiéu tich cuwc
cho twong lai khi nhieu kha nang NN sé
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MARKET VALUATION

Dién bién chi sé P/E cta céc thj trwéng trong 1 ndm qua
30.00 4

Dinh gia cta Viét Nam théng qua chi sd P/E dang cao hon so v&i thi trwéng Trung Québc va Pakistan. Tuy nhién néu so véi nhirng thi
trwdng twong dwong va trong khu vie nhw Indonesia, Malaysia va Thai Lan thi Viét Nam van dang duoc dinh gia thap hon. Can cha
25.00 y mét diéu la tinh hinh tdng trwdng cla Viét Nam trong 3 ndm t&i tét hon rat nhiéu so véi Thai Lan, Malaysia hay ké& ca Indonesia.
Do dé xét vé mat dinh gia VN van la diém dén dang dau tw cho nha dau tw nwéc ngoai.
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QUALITY MAKES DIFFERENCE

DIEN BIEN CHi SO VOLATILITY Trong ngan han, ching t6i do lwong d6 rai ro cla thj treong thdng qua chi so volatility, khi thi truong
trai qua giai doan bien dong thap, theo sau do sé la budc tang gia manh (ndm 2017 la mét vi du).

Trong thoi gian gan day, thi truong that sy khong co qua nhiéu bién dong (do volatility cwe thap) diéu
nay cho thay rdi ro trong th&i gian t¢i sé khdng cao, tiém nang trong ngén han dy béo sé tiém nang.

Do bién dong va dién bién gia caa chi sé VN-Index trong giai doan 2011-2019
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QUALITY MAKES DIFFERENCE

DIEN BIEN CHi SO VOLATILITY Lam sao dé dw bao duoc d6 bién dong (volatility) gia tdng? Chiing t6i do lwong bang thanh khoan cia thi
trd'ng. Giai doan thj trvdng tang mirc d6 thanh khoan, kém theo dé la tang do volatile, hai yéu t6 nay ket hop

sé& kém theo rui ro diéu chinh cua thi trwdng 1a rat cao. Tuy nhién hién tai di thanh khodn cua thi trwdng c6 xu
hwéng tang nhe, nhwng dé bien dong van chwa cao => rti ro thj tredng that sw la chwa dang quan ngai.
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QUALITY MAKES DIFFERENCE

DIEN BIEN CHi SO VOLATILITY

Nhin ngan hon vé thj triedng trong ndm 2019, d6 bién dong trong 1-2 thang dan dau cua thi trwong rat thap.

Dién bién chi sé VN-Index va dé bién déng trong nam 2019
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QUALITY MAKES DIFFERENCE

DIEN BIEN CHi SO VOLATILITY

Dién bién chi sé6 bién déng va gia tri khép 1énh trong nam 2019
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QUALITY MAKES DIFFERENCE

DIEN BIEN CHi SO VOLATILITY

15.00% 1 Do bién dong cua ACB trong giai doan 2016-2019 40,000
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ACB hién tai dang cho thay nhiéu dau hiéu
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