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BAO CAO CAP NHAT KET QUA KINH DOANH
QUY 1V.2024

CONG TY CO PHAN GIONG BO sCrA
MOC CHAU (HOSE: MCM)

Pham Tién Thang

Chuyén vién phan tich TPHCM, NGAY 23 THANG 01 NAM 2025
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@ T1CsSC CAP NHAT KET QUA KINH DOANH MCM Q4/2024

BIEN LO1 NHUAN GOP MCM < KET QUA II<IN,H DOANH ‘
o MCM cong bé két qua kinh doanh Q4/2024 véi doanh thu thuan dat

743 ty va 71 ty LNST lan lwot gidm 6.5% va gidm 16.8% YoY.

32.5% 3% o, 33.0% PN . A A g A PN X £ 2
° 323% 3149 32.0% Bién loi nhuan gdp hdi phuc vé& 29.3% tuy nhién van thap hon nhiéu

30.7%
WW so v&i mirc 31.5% (2020) va 32.5% (2022). Chi phi SG&A gidm manh
26.5% 25.2% so v&i 2 quy lien trwéde gitp MCM cai thién két qua kinh doanh.
24.1% 23.7% 24.1% .
22.1% s+ TRIEN VONG KINH DOANH 2025

Vé&i san pham kinh doanh dac thu (stra thanh tring) MCM khé m&

rong mang ludi phan phoi ra khéi cac tinh phia Bac dé tang trudng

doanh thu. Ngoai ra lai suat tién glri thap ciing anh hwdng nhieu dén
10.7% két qua kinh doanh cua MCM.

10% < DINH GIA

2017 2018 2019 2020 2021 2022 Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 Q2/24 Q3/24 Q4/24 . .
Tai mirc gia 32,800d/cp, MCM dang duoc dinh gia & mic PE 17.1

31.5% 30.7%

30%

23.3%
21.2%

20% 18.3% 18.8% 19.0

= GPM % = SG&A/Doanh thu lan va PB 1.7 Ian vbn héa thj trwong 1a 3,608 ty.
T ]
Doanh thu thuan 2,926 3,133 3,135 2,917 734 790 816 795 625 809 740 743
Tang trwdng doanh thu 3.6% 7.1% 0.1% -7.0% 8.8% -5.8% -1.9% 1.0% -14.8% 2.4% -9.4% -6.5%
Lai gop 899 1,018 1,009 849 237 248 261 262 177 248 206 218
Ty suét 1ai gop 30.7% 32.5% 32.2% 29.1% 32.3% 31.4% 32.0% 33.0% 28.2% 30.7% 27.9% 29.3%
SG&A 631 728 747 694 156 184 197 210 148 203 178 165
SG&A/Doanh thu 21.6% 23.2% 23.8% 23.8% 21.2% 23.3% 24.1% 26.5% 23.7% 25.2% 24.1% 22.1%
Loi nhuan sau thué 319 347 374 220 101 93 95 85 50 56 43 71
Tang trwdng LNST 13.7% 8.6% 8.0% -41.3% 18.4% 3.3% -3.7% 17.6% -50.8% -39.1% -55.1% -16.8%



TUYEN BO MIEN TRU

Gac thoéng tin va nhan dinh trong béo cao nay dwoc cung cap béi TCSC dwa vao qéc ngudn thdng tin ma TCSC coi la dang tin cay, c6 san
va mang tinh hgp phap. Tuy nhién. chung téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw st dung béo cao nay can lwu Yy rang cac nhan dinh trong bao cao nay mang tinh chat chi quan cia chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyét dinh ctia minh.

TCSC c6 thé dwa vao céac théng tin trong b&o cdo nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khong dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban cta Céng ty Cbé phan Chirng khoan Thanh Cong. Xin vui long ghi rd ngudn trich dan néu st dung cac thong tin trong b&o céo
nay. Cac thong tin cé lién quan dén chirng khoan khac hoac cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TIiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi moé Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phan tich Nhan vién phan tich Nhén vién phén tich Nhén vién phén tich

Vat liéu xay dwng Dau khi Ban lé Van tai, cang bién & mia duwong

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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