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) ~ QuUYIv.2024
CONG TY CO PHAN VANG BAC BbA QUY PHU NHUAN
(HOSE: PNJ)

Tran Anh Khoa
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Nhan vién phan tich
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Securities

CAP NHAP KQKD PNJ Q4/2024

THANHCONG

QUALITY MAKES DIFFERENCE

DOANH THU BAN LE TRUNG BINH CUA HANG (TY DONG)
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Q4/2024 PNJ dat 8,581 ty doanh thu thuan va 733 ty LNST, lan lwot gidm
12.1% va tang 16.0% so vé&i cung ky; hoan thanh ké hoach doanh thu va loi
nhuan ca nam (dat lan lwvot 101.7% va 101.2% ké hoach).

Doanh thu ban 1&é Q4/2024 tang 8.1‘% so v&i cung ky. Doanh thu’véng miéng
tiep tuc giam manh 57.8% so v&i nén cao cla Q4/2023 do con sot mua vang
vira roi tao ra, dwa lly ké ca nam veé murc tang 11.6% svck.

Doanh thu ban Igé trung binh clra hang twong déi yéu trong thang 12, dwa trung
binh Q4/2024 vé di ngang so v&i cung ky. PNJ cling da dong bét 1 clra hang
Style by PNJ trong thang 12.

Tai mre gia 97,600d/cp, PNJ ¢6 dinh gia & mirc PE 16.13 1an va PB 3.11 lan.

m Q3/2023 | Q4/2023 | Q1/2024 | Q2/2024 | Q3/2024 | Q4/2024 2023 CUA HANG | Q4/2023 | Q4/2024

Ban & 4,083 5,657 6,360 4,586
Vang miéng 2,100 3,285 5,189 3,988
Ban si 630 722 945 869
Téng doanh thu 6,918 9,760 12,594 9,519
Loi nhuan gop 1,198 1,751 2,149 1,481
Bién LN gop 17.3% 17.9% 17.1% 15.6%
EBITDA 362 839 970 557
Loi nhuan trudc thué 313 796 936 533
Loi nhuan rong 253 632 738 428

4,991 6,114
1,087 1,386
965 1,004
7,130 8,581
1,251 1,791
17.5% 20.9%
345 885
318 864
216 733

8.1% 19,286 22,051
-57.8% 10,438 11,649 CAO 3 3
39.0% 2,850 3,782 Wholesale 1
-12.1% 33,137 37,785 Style 5 4
2.3% 6,059 6,672 Tong 400 429
18.3% 17.7%
5.4% 2,623 2,708
8.5% 2,489 2,651 * Sau tai cau tric, clra hang Gold va
16.0% 1971 2115 Silver hop nhat thanh ctra hang PNJ, Art

va Watch thanh Trung tdm Kinh doanh Si.

DPon vi: Ty ddng, trir gia tri phan tram. M
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