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NGANH CHI’PNG KHOAN CO DIEN BIEN TiCH CU'C T’ PAU NAM ...
THANHCONG '

QUALITY MAKES DIFFERENCE
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KY VONG Gi KHI BINH GIA DA & M(PC CAO?
THANHCONG '

QUALITY MAKES DIFFERENCE

Dinh gia P/B nhom Chirng khoan khéng con quéa thap
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Thi trweng dang ky vong cau chuyén chinh:
v Hé thong KRX di vao hoat dong sé gilip ting thanh khoan, tlr d6 cAc CTCK sé dwoc hwédng loi truc tiép.

v Nang hang thj trweng Viét Nam tir can bién (frontier) 1én méi ndi (emerging) sé thu hit dong vén nwédc ngoai va nang tam dinh gia VNINDEX.
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CAC KY VONG NGAY CANG bU'OC QUAN TAM
THANHCONG

BUALITY MAKES DIFFERENGE So sanh cac san pham giira Viét Nam va Han Quéc (KRX)
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Nguon: TCSC Thong ke Khéc ETFs, phai sinh, ching quyén chon chi s, USD
Cac van dé chinh can thao g& dé nang han thi trieéng Viét Nam quyen dam bao futures/options, CD futures,

Vén aé Anh hwéng Phwong an Trang thai ;’izlc‘)’%’i‘ghthu’c Tha cong, tw dong bi han ché  Tha cong, thuat toan (robot)

C6 phiéu niém yét va cbd

commodity futures,...

Ngan hang lwu ky T+0, short
cling la thanh vién Ch& phé duyét cia | selling
cua trung tam thanh  NHNN
toan bu triv (CCP)

Gidi quyét thoi gian
Prefunding chuyén vén tor nuwdc
ngoai vao Viét Nam

Khéng Co

’ Viéc ap dung KRX, ky vong dai s&n pham tai chinh s& dwoc mé rong la co.
Bo6 gi¢i han ty 1é s& hiru 1. Trién khai NVDR

glg’rlnhr?:@c ciia NDTNN I4 tiéu chuin (nhw Thai Lan) Chua fim ra ' Tuy nhién, bén canh ky thuat thi dé rong thj trwdng cling nhw kha nang hap
ngoai cla viéc nang han, gidp 2. Lam ETF cho phwong an toi wu thu cac san pham la viéc khong thé ky vong trong thei gian ngén.

thu hat dong vén ngoai single stock
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THU'C TE THANH KHOAN CO CAI THIEN TU GIAO DICH T+0?
THANHCON '

QUALITY MAKES DIFFERENCE

Ngay 2/3/2018, Thai Lan Po thi SET Index
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2,000 dich T+0, dong thoi cling ~ 60
gidm settlement time tw
1,800 T+3 ve T+2
50
1,600
1,400
40
1,200
1,000 30
Thanh khoan tang trung binh
800 33% so v&i nam trwdc do
20
600
400
10
200
0 0
o » © © A A & & & Q) N N N 12 12 o >
N N N N X X N N N N @ @ Q@ @ q/ 9 Q& a4
> > i > ¢ > i > > > > > i > i > ¢ >
N N S N N N N N S N N N S N N N N N
RS RS RS R o RS RS RS R RS RS RS RS 2 RS RS RS RS
Volume (Ty CP) ——SET Index

ﬂ



THU'C TE THANH KHOAN CO CAI THIEN TU GIAO DICH T+0?
THANHCONG '

QUALITY MAKES DIFFERENCE

D6 thi HSI Index
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THU'C TE THANH KHOAN CO CAI THIEN TU GIAO DICH T+0?
THANHCONG

QUALITY MAKES DIFFERENCE

Taiwan Weighted Index
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eeeeeeee KRX KHONG PHAI LA YEU TO GIUP TANG THANH KHOAN
THANHCONG '

GUALITY MAKES BIFFERENGE Gia Tri Giao Dich Héng Ngéy/FIoating Marketcap
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eeeeeeee KRX SE GIUP ON PINH THANH KHOAN, TANG TRUONG DAN PEU

Vé viéc KRX di vao hoat déng, T+0:

v Thanh khoan sé kho tang nhanh vi quay vong nhanh nhw NBT ky vong, thay vao dé sé gitip 6n dinh thanh khoan nhiéu hon.

v Ky vong VNINDEX c6 thé tdng dén 1500 — 1700 trong nam 2024, twong dwong thanh khodn tang tlr 25 — 40% so véi hién tai (Trung binh giao

dich 1.25 ty — 1.4 ty USD/phién trong nam 2024).
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Chién lwoc dau tw hién tai:

Nhém Cb phiéu chirng khoan cé beta cao
so v&i thi trrd'ng va thwdng phan anh ky
vong som cua NDT. Tuy nhién v&i viéc
dinh gia hién tai dang & vung cao so voi
qgua khtr, cung vai lich str chirng minh
T+0 khéng déng gop qué nhiéu vao thanh
khoan, nhém chirng khoan sé phu hop
dé dau tw khi c6 mirc chiét khau ~25%
so v&i hién tai, véi tdm nhin dai han vé
2024.
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Céc théng tin va nhan dinh trong b&o cédo nay dwoc cung cip bdi TCSC dwa vao cac ngudn théng tin ma TCSC coi la dang tin cay,
c6 san va mang tinh hop phap. Tuy nhién. chiing t6i khdng dam bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw st dung bao cdo nay can lwu y rang cac nhan dinh trong bao c&o nay mang tinh chat chi quan cla chuyén vién phan
tich TCSC. Nha dau tw st dung bao cao nay tw chiu trach nhiém vé quyét dinh ctia minh.

TCSC c6 thé dwa vao cac théng tin trong bao c&o nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bj phu thudc
vao bat ki rang buéc nao vé mat phap ly doi vai cac thong tin dwa ra.

B&o cao nay khdng dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng duoc sw chip thuan
bang van ban cia Cong ty Cé phan Chirng khoan Thanh Cong. Xin vui 1dng ghi rd nguén trich dan néu st dung cac théng tin trong
béao c&o nay. Céac théng tin co lién quan dén chirng khoan khac hodc céc thong tin chi tiét lién quan dén cb phiéu nay cé thé dwoc
xem tai ho&c sé& dwoc cung cap khi c6 yéu cau chinh thire.
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