. I ‘ S ‘ PHONG NGHIEN ClPU VA PHAN TiCH

THANHDDNE SECURITIES CO. Thl}, Ba’ ngay 03 théng 12 ném

GOC NHIN THI TRUONG THONG QUA CHi SO RSI

RSI — DANG O MUC THAP NHAT 5 NAM
Nén tang cda phan tich ky thuat

Khi nhdc dén phan tich k§ thuat thi moi ngwdi thworng nghi dén chart, gia (price), khéi lwong (volume), cac chi bao
(indicators)...Tuy nhién khéng thé khéng nhic dén nén tadng cta né véi 3 gia dinh chinh, ching ta phai tin néu nhw
mudn st dung phwong phap luan nay:

- Gia phan anh tat ca;
- Gia di chuyén theo theo xu hwéng;
- Lich str sé tw lap lai.

Thi trwdng trong thang 11 dang dién bién kha kho khan (thi trwéng gidm 2.81% trong thang 11, méc gidm Ién nhat
(theo thang) trong 11 thang ndm 2019, néu tinh tlr dinh (1024.9) thi thj trwéng trong thang 11 gidm dén 5.3%. Chang toi
ludn theo dbi thj trwérng va xac dinh nhirng yéu té c6 thé anh hwéng dé danh gia mirc dd rdi ro cda thi trwéng trong
twong lai. Trong d6 mét chi bao ma chung téi thwdng xuyén sir dung la chi sé sirc manh twong déi — RSI (Relative
Strength Index).

Chi s6 RSI diing dé do strc manh hodc do yéu twong dbi ctia mét loai chirng khoan khi né tw so sanh véi chinh né trong
mot khoang thdi gian nhat dinh (thdi gian dai ngan khac nhau tiy thudc vao tirng nha dau tw). RSI [a mot cong cu do
dao déng (oscillator) c6 bién trén va bién duwéi dao déng 0-100. Bwéng trung binh nam gitra 50.

Cbng thirc tinh RSI:

RSI = 100-[100/1+RS)]
Trong dé:

RS = téng tdng/téng gidm hodc RS = trung binh tdng/trung binh gidm.

RSI: thuong duoc tinh dwa vao gia dong cira 14 ngay gan nhét, nén cing goi la dwong RSI 14.
Déi v&i nhivng nha dau tw dung RSI, 2 ngwdng quan trong can chd y la nguéng 30 va nguéng 70.

Puwong 70 phia trén dwoc coi la ngwéng qua mua (overbought) nghia la da mua qua nhiéu so v&i mirc can bang cda thi
trwong (nhu cdu tiém nang da it di). Khi do, nha dau tw sé ban bot ra dé tré vé mire can bang lam cho gia giam xubng.
Thwong khi dwéng RSI nam trén nguéng 70, d6 1a d4u hiéu gia chirng khoan sap giam.

Puwong 30 & dwdi dwoc coi 1a ngwdng qué ban (oversold) nghia Ia lwong ban ra qué nhiéu lam gia giam xubng thap
hon so véi gid can bang (cung da qua nhiéu rdi). Khi RSl nam dwéi ngwéng 30, cé nghia la nha dau tw s& dan chuyén
tl vi thé ban sang vi thé mua, diéu nay lam gia cb phiéu du bao sé tang trong twong lai.
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(Vi du vé RSI khi virot nguémg 70 va xudng duéi mire 30 cling véi dién bién gia chiing khoén sau dé).

Nhin vao thyc t& hién tai (ngay 03/12/2019), chi sé RSI 14 ngay dang trong ngwdng 23.81 (nhé hon 30 diém), dwoc
xem la nguéng thap nhét trong 5 nam tré lai day, diéu nay chirng té thi trwng dang qua ban rat manh. Nhin lai lich st
chdng ta thay, nhitng thoi diém RSI 14 cham ngwdng dwéi 30, thi trwdng sau d6 sé co cu hdi rat manh.

Dec 02, 2019 Open: 971.42 High: 972.91 Low: 958.30 Close: 959.31 Vol: 174,036,390
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Pién hinh nhuw:

Ngay 17/12/2014 (RSl dat 23.1, thj trwdng sau do6 tang hon 15%)
Ngay 24/07/2015 RSI 23.79, thj trwdng sau doé tang 15.3%

Ngay 18/05/2018 RSI dat 24.67, thj trwong sau d6 tang 11.27%
Ngay 30/10/2018 RSI dat 23.73, thi trwdng sau dé tang 8.1%
Ngay 03/01/2019 RSI dat 27.22, thj trwdng sau dé tang 11.5%
Ngay 02/02/2019 RSI dang dat 23.81, thj trwgng sé tang ?

Twong tw v&i RSI 5 ngay, hién tai dang & mrc 12.9. Cling dwdng nhw 1a mire thap nhét trong 5 nam tré lai.

Nov 28, 2019 Open: 377.66 High: 979.17 Low: 967.68 Close: 970.39 Vol: 148,768,290
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Lich str s& 1ap lai, v&i thi tredng chirng khoan Viét Nam hién tai hon 80% la nhirng nha dau tw nhé 18, do dé sw I&p lai
cua thi tredng dién ra co thé sé& manh hon. RSI dang & mirc ngwdng thap nhét trong 5 ndm qua, néu lich st tiép tuc lap
lai nhw nhirng gid dinh cGa phan tich ky thuat thi dwéng nhw thi trwdng da tao day - it nhat trong ngan han. Rui ro sé
gidm di rat nhiéu khi chang ta tham gia vao thj trwong véi mire RSI thap va dwéi nguwdng qué ban.
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TUYEN BO MIEN TRACH NHIEM

Céc thong tin va nhan dinh trong bao céo nay dwoc cung cip béi TCSC dwa vao cac nguén thdng tin ma TCSC coi la
dang tin cay, c6 sdn va mang tinh hop phap. Tuy nhién. ching téi khdng dam bao tinh chinh xac hay day du cla cac
théng tin nay.

Nha dau tw st dung bao c&o nay can lwu y rang cac nhan dinh trong bao cdo nay mang tinh chat chd quan cua
chuyén vién phan tich TCSC. Nha dau tw st dung béo céo nay tw chju trach nhiém vé quyét dinh cta minh.

TCSC c6 thé dwa vao cac thong tin trong bao céo nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma
khéng bi phu thudc vao bét ki rang budc nao vé mat phap ly dbi véi cac théng tin dwa ra.

B&o cao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng duoc
sw chap thuan bang van ban cta Cong ty C6 phan Chirng khoan Thanh Céng. Xin vui long ghi rd ngudn trich dan
néu st dung céc thdng tin trong bao cdo nay. Cac théng tin cé lién quan dén chirng khoan khac hodc cac théng tin
chi tiét lien quan dén cé phiéu nay c6 thé dwoc xem tai hodc sé dwoc cung cap khi cé yéu cau chinh thic.

CONG TY CO PHAN CHUPNG KHOAN THANH CONG (TCSC)
Phang phéan tich

Lau 2, S6 6 H6 Tung Mau, P. Nguy&n Thai Binh, Quan 1, TP.HCM
Dién thoai: 028 38 270 527 Fax: 028 39 115 585

E-mail: info@tcsc.vn

Web: www.tcsc.vn
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