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CHO VAY & HUY DONG
THANHCONG

QUALITY MAKES DIFFERENCE

«  QA4/2024, tin dung STB tiang dwoc khoang 12% YTD, c6 cai thién so v&i quy 3 tuy nhién mirc tang |a rat yéu so véi ca nganh. Tuy nhién mic ting nay
cling kha déng déu so véi cac nam trwde khi théng thwdng hang nam STB chi tdng truéng cho vay dwoc khodng 12-14% do bi gi¢i han han mirc khi ngan
hang nay van dang trong dién tai co' cau

* V& phia huy dong, STB gilr mirc tién giri khach hang & gidy t& c6 gia di ngang so v&i quy 3. Do nhu cau cho vay thap, ngan hang cting khong gép nhiéu
ap lwc phai tang trwedng huy dong & phat hanh gidy to co gid. CASA tiép tuc di ngang & mirc 18% so v&i quy trwde.

+ PDangchuy, ng xau cua ngan hang tiép tuc gitr quanh mwc cao 2.4%, cho thdy no xau ctia ngan hang khéng gidm nhw ky vong. Piéu nay ciing trai v&i xu
hwéng ctia nganh khi da sé cac ngan hang déu gidm no xau hinh thanh mai

« Tién d6 xtr ly trai phiéu VAMC va dé an tai co cau ctia ngan hang van chwa co tién trién gi méi.

Q1/2022  Q2/2022  Q3/2022  Q4/2022  Q1/2023  Q2/2023  Q3/2023  Q4/2023  Q1/2024  Q2/2024  Q3/2024

Cho vay khach hang (hg'p nhét) 413,028 414,562 420,748 438,628 448,469 460,471 472,073 482,731 500,408 516,635 525,493 539,315

Téng truong (YTD) 6.5% 6.9% 8.5% 13.1% 2.2% 5.0% 7.6% 10.1% 3.7% 7.0% 8.9% 11.7%
Tién gri khach hang (hop nhét) 457,792 456,418 457,890 454,740 478,789 501,583 507,833 510,744 533,358 549,184 566,724 566,882

Téng trudng (YTD) 7.1% 6.8% 7.1% 6.4% 5.3% 10.3% 11.7% 12.3% 4.4% 7.5% 11.0% 11.0%
Phat hanh gidy t& c6 gia (hop nhét) 20,589 22,066 26,674 25,820 25,857 29,067 27,099 28,992 31,829 37,855 34,707 36,754

Téng trudng (YTD) -2.4% 4.6% 26.4% 22.3% 0.1% 12.6% 5.0% 12.3% 9.8% 30.6% 19.7% 26.8%
Tién gwi & cho vay TCTD khac (hop nhét) 13,222 17,877 18,024 25,294 31,349 38,193 46,344 50,333 56,986 71,386 60,285 88,241
Huy déng & vay TCTD khac (hgp nhét) 17,661 14,376 17,693 28,430 24,549 18,123 29,634 37,950 40,647 51,334 32,209 70,655
CASA 22.93% 22.58% 21.37% 19.20% 17.37% 16.98% 17.32% 18.60% 18.55% 18.80% 17.67% 18.31%
No nhém 2 0.41% 0.39% 0.38% 1.25% 0.94% 1.16% 0.71% 0.73% 0.85% 0.70% 0.72% 0.77%
NPL 1.28% 1.27% 0.90% 0.98% 1.19% 1.79% 2.20% 2.28% 2.28% 2.43% 2.47% 2.40%

Ty Ié bao ng xéu 134.15% 138.38% 153.66% 130.97% 103.85% 77.10% 64.21% 68.85% 72.51% 69.75% 75.04%  68.43%




THU NHAP
THANHCONG

»  Thu nhap lai thuan STB dat hon 6 nghin ty trong quy 4 (+8.3% YoY), va gidm nhe so véi quy trwédc. Thu nhap |14 suy giam cha yéu do NIM giam manh
trong quy (25 diém co’ ban) khi COF gia tdng theo lai suét huy dong (+13 diém co ban) va YEA tiép tuc gidm trong béi cdnh cac ngan hang ha |ai suat dé
canh tranh cho vay (-16 diém co ban)

e Thu nhap dich vu ciia ngan hang c6 mirc tang manh |én 964 ty (+64% YoY) va ciling tang khoang 30% so v&i quy truwdc. Day cling la mlrc cao trong 2 nam
tr& lai day. Thu nhap khac tiép tuc gitr 6n dinh quanh mdrc 300 ty.

« Chi phi hoat déng cuia ngan hang giam nhe trong quy va gitr & mirc thap khi ma chi phi lwong cho nhan vién giam manh, gitp CIR ha xuéng 42.5%

 Dwphong cta ngan hang dwong trong ky khi STB hoan nhap khoang hon 600 ty dw phong.

»  Nhw vay, loi nhuan trwéc thué cta ngan hang dat 4,626 ty (+68% YoY) nhwng chu yéu dén tir viec hoan nhap dw phong & giam chi phi lwong cho
nhan vién, ma theo ching téi la khdng bén virng. Két qua kinh doanh cta ngan hang van rat kém so vé&i cac ngan hang Ién khac khi ma tin dung tang
cham, no xau cao, NIM suy gidm manh. Ngoai ra, phan ban KCN Phong Pht ma ngan hang dw dinh ghi nhan trong ndm van chwa xuét hién.

* Hién tai dinh gia caa ngan hang da & mirc P/B 1.3x, la mlrc dinh gia cao so vé&i qua khtr khi thi trwéng phan anh ky vong ghi nhan nhirng khoan thu doét
bién tlr dé an tai co ciu. Tuy nhién v&i viéc dé an tiép tuc cham tién do, két qua kinh doanh kém, ching t6i cho rang mirc dinh gia hién tai da phu hop, co6
phan cao va khéng khuyén nghi mua méi

Q1/2022  Q2/2022  Q3/2022  Q4/2022  Q1/2023  Q2/2023  Q3/2023  Q4/2023  Q1/2024  Q2/2024  Q3/2024 Q4/2024

Thu nhap Iai thuan (NII) 2,739 2,602 5,762 6,043 5,837 5,751 4,851 5,633 5,951 6,117 6,365 6,099

Tang truéng NIl (YoY) -8.9% -17.3% 73.9% 142.2% 113.1% 121.0% -15.8% -6.8% 2.0% 6.3% 31.2% 8.3%
Thu nhap dich vu (NFI) 1,536 1,741 1,031 886 658 654 720 586 578 681 756 964

Tang trwdng NFI (YoY) 83.4% 85.9% 74.9% -55.2% -57.1% -62.4% -30.2% -33.9% -12.2% 4.1% 51%  64.4%
Thu nhap khac 850 1,786 261 903 305 332 356 489 346 357 117 347

Tang trudng thu nhép khéc (YoY) 183.8% 170.0% -11.8% 542.3% -64.1% -81.4% 36.6% -45.8% 13.2% 7.6% 67.2%  -29.0%
Téng thu nhap hoat déng (TOI) 5,125 6,129 7,054 7,833 6,800 6,737 5,927 6,708 6,875 7,154 7,238 7,410

Téng trudng TOI (YoY) 23.6% 29.1% 68.0% 69.7% 32.7% 9.9% -16.0% -14.4% 1.1% 6.2% 22.1%  10.5%
Chi phi hoat déng -2,832 -2,390 -3,097 -2,646 -3,416 -3,049 -3,015 -3,410 -3,543 -4,001 3288  -3,151
CIR 55.3% 39.0% 43.9% 33.8% 50.2% 45.3% 50.9% 50.8% 51.5% 55.9% 454%  42.5%
Lai thuan truwéc chi phi dw phong (PPOP) 2,293 3,740 3,957 5,187 3,384 3,688 2,912 3,299 3,332 3,153 3,950 4,259
Chi phi dw phéng -705 -2,420 -2,425 -3,288 -1,002 -1,316 -827 -544 -678 -465 -1,199 367
Li (15) rong trwée thué (PBT) 1,589 1,319 1,532 1,899 2,383 2,373 2,085 2,755 2,654 2,688 2,752 4,626

Tang trudng PBT (YoY) 58.9% 7.4% 85.8% 65.0% 49.9% 79.9% 36.1% 45.1% 11.4% 13.3% 32.0%  67.9%
COF annualized (*) 3.96% 3.74% 3.91% 4.69% 6.16% 6.62% 6.32% 5.64% 4.41% 4.02% 3.86%  3.97%
YEA annuazlied (*) 5.98% 5.54% 8.02% 8.78% 9.81% 9.98% 8.92% 8.70% 7.69% 7.24% 7.15%  6.99%
NIM annualized (*) 2.19% 2.00% 4.34% 4.41% 4.12% 3.91% 3.17% 3.58% 3.67% 3.58% 3.63%  3.38%
Credit cost annualized (¥) 0.70% 2.34% 2.32% 3.06% 0.90% 1.16% 0.71% 0.46% 0.55% 0.37% 0.92%  -0.28%

(*) QUy hién tai x4/ Trung binh 2 quy gan nhét



TUYEN BO MIEN TRU

Gac thdng tin va nhan dinh trong bao cdo nay dwgc cung cap bdi TCSC dya vao cac nguon thong tin ma TCSC coi la dang tin cay, c6 san
va mang tinh hgp phap. Tuy nhién. ching téi khdong dam bao tinh chinh xac hay day du cua céc théng tin nay.

Nha dau tw st dung béo cao nay can lwu y rang cac nhan dinh trong bao cao nay mang tinh chat chi quan cGa chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dwa vao cac théng tin trong bao c&o nay va cac théng tin khac dé ra quyét dinh dau tw cdia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban cta Céng ty Cbé phan Chirng khoan Thanh Cong. Xin vui long ghi rd ngudn trich dan néu st dung céc thdng tin trong b&o céo
nay. Cac thong tin cé lién quan dén chirng khoan khac hoac cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TICH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi mo Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phén tich Nhan vién phan tich Nhéan vién phan tich Nhén vién phan tich

Vat liéu xay dwng Dau khi Ban lé Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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