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THANHCON SO LUOC VE SVB: MO HINH KINH DOANH XOAY QUANH STARTUP VA VCs

QUALITY MAKES DIFFERENCE

< Thanh lap nam 1983, SVB la Ngan hang con cua Tap doan Tai chinh Silicon Valley. Ngan hang cé tru sé tai Quan Santa Clara, San Jose, California.

% Chién lwgc chl yéu cia SVB la huy déng tién gl tlr cac Start-up (cac start-up thwong duoc tai tro von tir cac VCs). Ngwoc lai, hon mét niva danh muc cho vay ctia SVB la cac VCs. Tuy
vay, ty lé cho vay/huy déng ctia SVB kha thap (chi khodng 46%). Phan con lai tir sé tién glri dwgc SVB dau tw vao céac fixed incomes (TPCP va MBS)

% Tai thoi diém cudi nam 2022, SVB la Ngan hang I&n thir 16 tai My theo tai san (209 ty dd) nhwng chi dong gop 0.96% tdng tai sén toan hé théng Ngan hang My.
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THANHCON TANG TRUONG THAN KY GIAI POAN COVID Bl CHAM DUT KHI FED TANG LAI SUAT

QUALITY MAKES DIFFERENCE

Quy md Téng tai san SVB
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THANHCONG TUY NHIEN, CAU TRUC TAI SAN — NO' CO NHIEU VAN DPE

QUALITY MAKES DIFFERENCE

250 100% R . A e .
a «Trong vong 2 nam, tien gwi tai SVB da tang
[92]
2 198 hon 319%, tr 62 ty USD Ién 198 ty USD vao
= 200 ) )
80% Q1/2022. Mbi trwdng lai suat thap cong voi
150 tinh dac thu cua cac Start-up da giup SVB c6
650/ 124 ’ - > PN X )
6 60% murc tang trwdng than toc
100 “ Cac khoang tien gri nay thwong khong cé ky
62 47% han gitp SVB c6 lgi thé chi phi vén khi CASA
52 40% n . n X 40 .
50 dao doéng tr 65% - 75%, mét con s6 dang kinh
ngac.
- 20% % Nhw da dé cap trudc do, ty 1& Loan-to-Deposit
Q1-2019 Q2-2019 Q3-2019 Q4-2019 Q1-2020 Q2-2020 Q3-2020 Q4-2020 Q1-2021 Q2-2021 Q3-2021 Q4-2021 [Q1-2022 Q2-2022 Q3-2022 Q4-2022 ) i )
L cua SVB kha thap (cac start-up khi can von
mm Tién g —e— CASA
- — : — thwong Iwa chon goi von hon la vay ngéan
Chirng khoan kinh doanh cua SVB tai ngay 31/12/2022
Téng <1 ndm 1-5nam 5-10nam > 10 nam hang). C4c khoan tién gri con dw dwoc SVB
NAV Yield NAV Yield NAV Yield NAV Yield NAV Yield - ‘o Tt | - -
- g au tw vao cac fixed income securities nhw
AFS (Chirng khoan san sang dé ban)
Tin phiéu KB My 16,135 1.49% 983 1.16% 14,373 1.43% 779 2.96% TPCP, Tin phiéu Kho bac, MBS, CMBS, ...
TPCP My 101 4.15% 33 4.47% 68 4.02% oy L X .. ‘.
CK no CP nuéc ngoai 1,088 212% 101 1.06% 52 2 29% 935 221% « Cac khoan dau tw cua SVB mac du twong doi
CK dam bao béng thé chap (MBS) 7,281 1.52% 43 2.86% 7,238 1.51% an toan nhung (1) SVB dAu tw trong béi canh
CK dam bao bang thé chap thuong mai (CMBS) 1,464 1.89% 326 2.21% 1,138 1.84%
Total 26,069 1.56% 1,084 1.15% 14,784 1.46% 2,963 2.32% 7,328 1.51% 1&i suat rat thap, khi FED tang lai suat, SVB da
HTM (Chirng khoan nam giir dén ngay dao han) chon céch “géng” nhitng khoan nay; (2) SVB
TPCP 486 1.91% 1 2.89% 118 2.50% 367 1.72% i '
CK dam bao bang thé chap (MBS) 68,245 1.55% 115 1.67% 1,195 2.25% 66,935 1.53% mua MBS va CMBS ky han dai, khi lai suat
CK dam bao bang thé chap thuong mai (CMBS) 14,471 1.63% 39 0.45% 153 0.86% 966 1.93% 13,313 1.62% 5 N L o
TP Pia phuong 7.416 2.82% 29 2.26% 235 2.48% 1,362 2.74% 5,790 2.85% tang thi 2 tréi phiéu nay sé c6 mtrc do phan
TP Doanh nghiép 703 0.01% 115 1.72% 588 1.88% trng cao hon = rii ro hon.
Total 91,321 1.66% 69 1.25% 736 1.90% 4,478 2.43% 86,038 1.63%




THANHC@ON TUY NHIEN, CAU TRUC TAI SAN — NO' CO NHIEU VAN DPE

QUALITY MAKES DIFFERENCE

FED tiang lai suat thoc khién danh muc ctia SVB bj anh hwéng néng né
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—8—AFS ——HTM —0— Effective FFR

| Q12020 Q2-2020 Q3-2020 Q4-2020 Q1-2021 Q22021 Q3-2021 Q42021 Q1-2022 Q2-2022 Q3-2022 Q4-2022
AFS ghi nhan (tai Gid tri hop ly) 12,648 18452 25904 30912 25986 23876 22984 27,221 25991 26223 26711 26,069
AFS, tai chi phi gbc 12,044 17,800 25237 30245 26159 23776 22919 27370 27,287 28141 29804 28602
Lai/(18) tir AFS 604 652 667 667 (173) 100 65 (149)  (1296)  (1.918)  (3,093)  (2,533)

HTM ghi nhan (tai Chi phi géc) 13,574 12,859 12,982 16,592 41,165 59,992 82,365 98,195 98,707 95,814 93,286 91,321

HTM, tai gia tri hop ly 14131 13561 13612 17217 41187 60107 81995 97227 91667 84579 77,370 76,169
L&i/(18) chwa thwe hién tir HTM 557 702 630 625 22 115 (370) (968)  (7,040) (11,235) (15,916) (15,152)
Vén chi s& hiru 7,183 7,468 7,967 8,433 10121 11,967 14,669 16,609 16,360 16,276 15,810 16,295




THANHCON TAC DONG LEN THI TRUONG TPCP VA MBS

QUALITY MAKES DIFFERENCE

Dién bién thi trwédng TPCP My va MBS
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THANHCON DANH MUC GIAM GIA, KET HOP VOI NOI LO CUA NDT TRIGGER BANK RUN

QUALITY MAKES DIFFERENCE

KHI FED TANG LAI SUAT, CAC CONG TY DAN RUT BOT
TIEN PE TRANG TRAI, VIEC HUY PONG VON CUA CAC

A - A X & I t of lized ities | ital rati
START UP VA VCs CUN(} KHO KI-!AN HON KHIEN p'L‘,;’zﬁt D ———— g —
DEPOS'T G SVB GlAM 14% m Common Equity Tier 1 Capital Ratio
12% M Adjusted for unrealized losses on securities
10%
8%
SVB BAN BOT MOT PHAN DAU TU VA GHI LO BE CO o
B THEM THANH KHOAN, BONG THOI CO KE HOACH TANG ™
O QG | Bty 1 5 4 4 64 YD Y Y 1 o | B e O VON DE DAM BAO AN TOAN (08/03) 2%
SIVB 289.01 0%
- Bo2gLEERsELiEREEREE
au T - Source: JPMAM. Q4 2022 a
= - = ~ ~ MacTheVC.eth
GIA CO PHIE‘U SVB TUT DOC ‘KHONG PHANH KHI ND'[ . @MacConwefL
QUAN NGAI VE CAC KHOAN PAU TU VA VIEC TANG VON
PHAT PI TiN HIEU XAU PR F TR

CAC QUY LON BAT DAU BAO NHAU RUT VON KHOI SVB,
DiNH DIEM 40 TY $ NGAY 09/03 Bl RUT. DEN NGAY 10/03,

bloomberg.com

FlDC DA TUYEN B() SVB PHA SAN Peter Thiel’s Founders Fund Advises Companies to

Withdraw Money From SVB

Source: Yahoo Finance, Bloomberg, JPMAM




THANHC@ON CACH XU’ LY CUA CHINH PHU

QUALITY MAKES DIFFERENCE

FDIC sé thanh lap mét “Ngan hang bac cau” dé tiép quan SVB, cac khoan tién giri dwoc bao hiém sé dwoc FDIC thanh toan theo luat, cac khoan

khéng dwoc bao hiém thi sé dwoc nhan tién sau khi thanh |y hét tai san SVB B8i thuong i da
250k $ftai  khoan BDuec bao hiem

dwoc bdo hiém (*)
vao thr hai 13/03
———
Ngéan hang trung gian “
Deposit Insurance Phan loai céc khodn S\’b
duwoc hwdng bao hiérrl

National Bank of

FEDERAL DEPOSIT INSURANCE CORPORATION Santa Cl ara (DIN B) SI IICon Va"ey Phat hanh Khong dwegc bao hiém
Bank quyén nhan
| tién

Phan khéng

dwoc bao
hiém

Tai 31/12/2022: TAI SAN:
RUi h ™ 5 Khi: BCTC Ngan S, |
ui ro cho ngwot gwi van co khit ~ hang con 209 TY $
* V&i phan tién dwoc bao hiém, khdng phai
tai khoan nao ciing dwgc bao hiem bdi
FDJC ; s X Phan loai tai san va ng, tién
Chi c6 5% tién gvi cia SVB dwoc bao hanh thanh ly tai san sau khi
hiém (Source: BCTC SVB) hoan tra cac nghia vu nog wu
Tai san cla SVB phén I&n la cac khoan tién roi tra lai cho ngwoi g Tra dujé’i hinh thtre ¢b tire theo ty & % tién guri/
A L2 PR _EEO tién téng tién gii chira nhan dwoc tién sau khi thanh
dau tw bi giam gia o AIfS &;HTMA( 55%) Iy va thu hi xong tai san
(Source: BCTC SVB) sé khién viéc thanh
ly mat gia rat nhiéu
(*) V&i nguoi gl tién c6 tai khoan khac nhau dwoc bdo hiém thi ¢ thé nhan bao hiém riéng biét cho tirng tai khoan Source: FDIC

www.tcsc.vn
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TAC DONG CUA VIEC SVB Bl PHA SAN

Vu viéc van chwa qua dang lo ngai vi quy mé cta SVB la kha nhé (~200 ty $ nam 2022) so v&i Lehman Brother (~600 ty $ nam 2008), chuwa ké la co
cac ngan hang/ cong ty khac da pha san trwéc do trong cugc khiing hoang 2008. Tuy nhién, day co6 thé chi |a bé néi cta tang bang khi FED van
tiep tuc tang lai suat va NPT nén dé cao tinh than trong.

YEU TO

95% TIEN GUI KHONG BU'QC
BAO HIEM

VIEC THANH LY MBS & TPCP
VOI SO LUQONG LON

SVB PHA SAN

TAC DONG

CO NGUY CO GAY HIEU NG DOMINO KHI CAC

KHACH HANG CUA SsVB KHONG RUT BUQC TIEN

HA GIA TRAI PHIEU, MBS KHI MOT LUWONG LON
BAN RA THI TRWONG, TRONG KHI MOT LUONG
LON TAlI SAN TUONG TU PANG bUOC CAM BOI
CAC NGAN HANG, QUY PAU TU, CONG TY KHAC

GAY TAM LY HOANG MANG CHO NHA DAU TU Vi
CO THE NHIEU NGAN HANG KHAC CUNG DANG
Bl TWONG TU, DE DAN PEN BANK RUN, BOND

RUN, FUND RUN VA ANH HUONG XAU DEN THI
TRUONG
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THANHCONG

GQUALITY MAKES DIFFERENCE

THANHCONG SECURITIES CO.

A: 2"floor, No. 6 Ho Tung Mau St., Nguyen Thai Binh W., D.1, HCMC t
T: (+84 28) 3827 0527 | F: (+84 28) 3821 80 10 WWw.tcsc.vin
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