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CAP NHAT KQKD VHC Q4/2024
THANHCONG ' ' .

QUALITY MAKES DIFFERENCE

\ \ . ) . CO CAU DOANH THU THEO SAN PHAM
Bién Igi nhuan cai thién, nhu cau phuc hoi vao cuoi nam gitup VHC vwot ké hoach dé ra nam 2024 (TY PONG)

« Doanh thu VHC Q4/2024 dat 3,206 ty tdng +33.8%(yoy) chi yéu tang trudng trong mang céa Fillet: dat 1,850 ty
tang +53%(yoy), bén canh dé cac nhdm san pham khéc ctia Cong ty ciing cé mirc tang tich cwc, nhém san pham
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tlr gao dat 94 ty tang +46% (yoy), nhém san pham phu dat 505 tang hon +38%(yoy), nguwoc lai nhom Collagen
& gelatin dat 142 ty giam 33.6% (yoy).

« VHC tiép tuc dan dau thi phan xuét khau cé tra ctia VN sang My, doanh thu xuat khau sang My trong Q4 tang hon
74% (yoy), don gia don gia xuat khau ca tra fillet (hs 030462) di My wéc tinh trung binh & mirc 3.05 usd/kg ting

PP TR y o £ o 1,586 1,442
~4% so v&i Quy trwdc, doanh thu xuat khau thi tredng EU tang 26.2%, thi trwed'ng Trung Quoc tang hon 45% (yoy),

Pinh gia

Tai mirc gid 68,400 ngay 03/02/2025, VHC hién dang giao dich quanh m&c P/E (tralling) 12x lan, P/B 1.7x, QUzs Qa3 Qa3 Qa3 Q4 Q224 Qa4 Q44

EV/EBITDA 8x lan, vén héa 15,353 ty. ™ Sén pham ca Fillet = Sén phm phy = Collagen & gelatin

San pham t gao ® Banh phong ® San pham gia tri gia tang

Doanh sé thuan 10,033 12,535 2,222 2,724 2,698 2,396 2,856 3,196 3,278 3,206
Tang trwdng doanh thu -24.2% 24.9% -32.0% -35.6% -17.3% -3.6% 28.5% 17.3% 21.5% 33.8%
Lai gop 1,493 1,891 384 580 285 195 266 469 579 578
Ty suét 1ai gop 14.9% 15.1% 17.3% 21.3% 10.6% 8.2% 9.3% 14.7% 17.7% 18.0%
SG&A -524.0 -638.5 -119.6 -114.7 -134.4 -148.3 -132.0 -143.7 -160.9 -201.9
SG&A/Doanh thu -5.2% -5.1% -5.4% -4.2% -5.0% -6.2% -4.6% -4.5% -4.9% -6.3%
Loi nhuan hoat déng (EBIT) 968.9 1,252.6 264.9 465.3 150.5 46.9 134.2 325.0 417.7 375.7
Ty suét lgi nhuan hoat dong 9.7% 10.0% 11.9% 17.1% 5.6% 2.0% 4.7% 10.2% 12.7% 11.7%
Loi nhuan tai chinh 148 207 (7 50 70 37 73 60 (25) 98
Lai /(16) thuan sau thué 919 1,234 219 439 191 48 170 318 321 425
Tang tredng LNST -53.5% 34.2% -60.0% -44.3% -57.7% -74.9% -22.5% -27.6% 68.2% 792.8%

EPS co ban 4,914 5,496 1,194 2,395 1,040 255 907 1,417 1,428 1,895




@ TCSC CAP NHAT KQKD VHC THANG 12/2024

CO CAU DOANH THU VHC THEO SAN PHAM VHC (TY PONG) Doanh thu san pham c Fillet c6 s phuc hdi
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San pham gia tri
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B San pham ca Fillet B San pham phuy Collagen & gelatin
San pham tir gao m Bénh phong ® San pham gid tri gia tang m2024 =2023
CO CAU DOANH THU VHC THEO KHU VUC (TY DONG) ) L ]
1200 v' Doanh thu Thang 12 VHC dat 1,029 ty tang 26.3% (yoy) trong dé
= Mang ca Fillet dat 571 ty tang 47%(yoy)
1000 = San pham phu dat 175 ty tding 7.4% (yoy)
800 = Collagen & gelatin dat 38 ty giam -33% (yoy)
600 v Thij trwerng Xuét khau

= Thi tredng Trung Quédc: dat 93 ty tang 20.8%(yoy)
» Thj trwdng My dat 281 ty tang 37.7%(yoy)
= Thi trwong Chau Au dat 180 ty tang 33%(yoy)
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v Xuat khau sang My va Trung Qudc tiép tuc tang trong Thang 12. Bon gié ca
xué’t khau sang My wéc tl’r]h phuc hoi, bén canh dé nhu cé~u tr thi trwb’ng Trung
Quoc, dac biét trong dip Tét Nguyén dan ciing gop phan ho tro gia ca xuat khau
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TUYEN BO MIEN TRU

Céc thdng tin va nhan dinh trong bao c&o nay dugc cung cap bdi TCSC dwa vao céc nguon thdng tin ma TCSC coi la dang tin céy, c6 san
va mang tinh hgp phap. Tuy nhién. chang téi khéng dam bao tinh chinh xac hay day du cua cac théng tin nay.

Nha dau tw s& dung bao cdo nay can lvu y rang cac nhan dinh trong béo céo nay mang tinh chat chii quan cla chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dya vao céc thdng tin trong béo cao nay va cac thong tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban ctia Cong ty Cb phan Chirng khoan Thanh Céng. Xin vui ldng ghi rd ngudn trich dan néu st dung cac théng tin trong bao céo nay.
Céc théng tin co lién quan dén chirng khoan khac hodc céac théng tin chi tiét lién quan dén cd phiéu nay cé thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TICH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHUONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban 1é, F&B, Logistics & CNTT Ngéan hang & Kinh té vi mé Dét may, Héa chat, G6 & Thuly san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Nhén vién phén tich Nhén vién phén tich Nhén vién phén tich

D&u khi Ban 1& Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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