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CAP NHAT KET QUA KINH DOANH

CTCP VAN TAI XANG DAU VITACO (HOSE: VTO)

Tran Lwc

Nhan vién phan tich TPHCM, NGAY 23 THANG 01 NAM 2025
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CAP NHAT KQKD VTO QUY 1v/2024
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LOI NHUAN 2024 TANG TRUONG MANH ME, VTO DAY NHANH THOI GIAN KHAU HAO POI TAU

» Két qua kinh doanh quy 1V/2024: Doanh thu quy 1V/2024 dat 294 ty VND (+1%). Loi nhuén sau thué sau loi ich co dong khong kiém soéat dat
33 ty dong (-21% YoY). Lol nhuan tang trwdng am chu yéu den tlr viéc VTO giam thoi gian khau hao doi tau Ién mire 70 ty dong/quy tir mire 33
ty dong/quy.

»  Bién lgi nhuan gép quy V/2024: tiép tuc neo cao & mirc 22% chi yéu den tir viéc VTO tiét kiém duoc chi phi khau hao clia d6i tau nhw TCSC
da dw bao trwdc d6. Nhuw vay, véi viéc tong cong 4 tau Ion da het khau hao, TCSC dw bao nén lgi nhuan 2025 cida VTO sé tiep tuc neo & mirc
cao twong tw nam 2024.

« C6 tirc 2024 dw kién: 1,000 VND/cb phiéu.

« Dinh gia: tai mirc gia déng ctra ngay 23/10/2025 la 14,050 ddng/Cb phiéu, VTO dang giao dich tai mirc PB 1x va EV/EBITDA 1.5x

KET QUA KINH DOANH THEO QUY 2020 2021 2022 2023 2024
350 Doanh s6 1,166 946 1,180 1,076 1,118
300 Tang trwéng Doanh thu -23.1% -18.9% 24.7% -8.8% 4%
250 Lai gop 192 130 196 198 254
200 Ty suét 1ai gop 16.5% 13.7% 16.6% 18.4% 23%
122 Loi nhuan hoat déng (EBIT) 111 61 109 106 134
50 Ty suét loi nhuan hoat dong 9.5% 6.4% 9.2% 5.6% 12%
0 Loi nhuan sau thué 70 129 73 76 109
Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024 Téng truc’yng LNST 29 3% 84.3% _43.4% 4.1% 43.4
mDoanh thu ®Loi nhuan sau thué
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TUYEN BO MIEN TRU

Gac thdng tin va nhan dinh trong bao cdo nay dwgc cung cap bdi TCSC dwa vao cac nguon thong tin ma TCSC coi la dang tin cay, c6 san
va mang tinh hgp phap. Tuy nhién. ching téi khdong dam bao tinh chinh xac hay day du cua céc théng tin nay.

Nha dau tw st dung béo cao nay can lwu y rang cac nhan dinh trong bao cao nay mang tinh chat chi quan cia chuyén vién phan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh ctia minh.

TCSC c6 thé dwa vao cac théng tin trong bao c&o nay va cac théng tin khac dé ra quyét dinh dau tw cdia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac théng tin dwa ra.

B&o céao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc sw chap thuan bang
van ban cta Céng ty Cbé phan Chirng khoan Thanh Cong. Xin vui long ghi rd ngudn trich dan néu st dung céc thdng tin trong b&o céo
nay. Cac thong tin cé lién quan dén chirng khoan khac hoac cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé dwoc xem tai hodc sé
dwoc cung cap khi cé yéu cau chinh thic.

TRUNG TAM PHAN TIiCH

PHAM HOANG AN PHAM TIEN THANG DINH KIEN VUONG NGUYEN PHU'ONG TIEN PHAT

Phé phong phan tich Chuyén vién phan tich Chuyén vién phan tich Chuyén vién phan tich

(028) 38 27 05 27, ext 8700 Ban |é, F&B, LOgiStiCS & CNTT Ngén héng & Kinh té vi moé Dét may, Hoéa Chét, Go & Thl]y san

An.ph@tcsc.vn (028) 38 27 05 27, ext 8702 (028) 38 27 05 27, ext 8705 (028) 38 27 05 27, ext 8701
Thang.pt@tcsc.vn Vuong.dk@tcsc.vn Phat.npt@tcsc.vn

PO HOANG PHUC TRAN MINH QUAN TRAN ANH KHOA TRAN LUC

Chuyén vién phan tich Nhan vién phan tich Nhéan vién phan tich Nhén vién phén tich

Vat liéu xay dwng Dau khi Ban Ié Van tai, cang bién & mia dwong

(028) 38 27 05 27, ext 8407 (028) 38 27 05 27, ext 8704 (028) 38 27 05 27, ext 8706 (028) 38 27 05 27, ext 8703

Phuc.dh@tcsc.vn Quan.tm@tcsc.vn Khoa.ta@tcsc.vn Luc.t@tcsc.vn
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