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KET QUA HOAT BPONG NAM 2024
THANHC®N BUSINESS PERFORMANCE RESULTS IN 2024

Tong quan chung két qua 2024/ Overview of 2024 Results

Budc sang nam 2024, mac du thj trwdng van tiém an nhiéu bién ddng va thanh khoan chwa co nhiéu cai thién, Ban Téng Giam dbc tiép tuc
theo sat dién bién thi trwdng va kip thei diéu chinh cac hoat déng kinh doanh phu hop. Két qua, hoat déng kinh doanh nam 2024 ctia Céng
ty ghi nhan:
Entering 2024, despite ongoing market volatility and stagnant liquidity, the Executive Board closely monitored market developments and
promptly adjusted business activities accordingly. As a result, the company’s business performance in 2024 recorded:
* Loi nhuan sau thué dat 57,04 ty ddng, gidm nhe 2,39% so v&i nam 2023 (58,4 ty ddng).

Net profit after tax reached VND 57.04 billion, a slight decrease of 2.39% compared to 2023 (VND 58.4 billion).
* Tdéng doanh thu dat 231,91 ty ddng, tang 16,82% nho:

Total revenue amounted to VND 231.91 billion, an increase of 16.82%, driven by:

— La&i FVTPL tang 37,24%/ FVTPL profit up 37.24%
— La&i AFS tang 48,99%: AFS profit up 48.99%
— Lai cho vay va phai thu tang 53,90%!/ Interest income and receivables up 53.90%

— Doanh thu méi gi¢i tang 21,69%/ Brokerage revenue up 21.69%

— Doanh thu hoat ddng tai chinh giam manh 94,42%, khéng phat sinh doanh thu dai ly phat hanh.
Financial income significantly decreased by 94.42%, with no issuance agency revenue recorded.

= Tbéng chi phi tang 31,91% |én 173,14 ty déng, chd yéu do:
Total expenses rose by 31.91% to VND 173.14 billion, mainly due to

— Chi phi tai chinh tang 87,35%/ Financial expenses increasing by 87.35%
— Chi phi hoat dong va quan ly tang hon 18%./ Operating and administrative expenses rising by more than 18%.

* Két qua dan dén Loi nhuan trwde thué dat 58,77 ty déng, gidm 12,63% so vé&i nam 2023,
As a result, profit before tax reached VND 58.77 billion, down 12.63% compared to 2023.




,,,,,,,, KET QUA HOAT DONG HQOP NHAT NAM 2024

THANHCONG 2024 CONSOLIDATED BUSINESS PERFORMANCE RESULTS
Pwvt: ty déng / Unit: VND billion
Chi tiéu Nam 2024 Nam 2023 Bién dong (+/-) Bién dong (%)
Indicator Year 2024 Year 2023 Variation (+/-) Variation (%)
1 2 3 4=(2-3) 5=4/3
Tong Doanh thu/ Total Revenue 231,91 198,53 33,39 16,82%
Trong dé hang muc doanh thu chinh / Key Expense Categories: - -
— Lai tir cac tai san tai chinh ghi nhan théng qua 15i/16 (FVTPL) o
Profit from financial assets at fair value through profit or loss (FVTPL) 73,52 53,57 19,95 37,24%
— Lai tr cac khodn dau tw ndm gilr dén ngay dao han (HTM) (3,03) i 0
Profit from held-to-maturity investments (HTM) 13,82 16,84 17,96%
— L&i tlr c4c tai san tai chinh s&n sang dé ban (AFS) o
Profit from available-for-sale financial assets (AFS) 20,09 13,48 6,60 48,99%
— Lai tr cac khoan cho vay va phai thu / Profit from loans and receivables 84,15 54,68 29,47 53,90%
— Doanh thu hoat ddng dai ly phat hanh chirng khoan i 3.45 (3,45)
Revenue from securities underwriting and issuance agency activities ’
— Doanh thu méi gi&i chirng khoan 30 17 24 79 538 21 69%
Revenue from securities brokerage activities ’ ’ ’ oe e
— Doanh thu hoat déng tai chinh / Financial income 1,62 29,01 (27,39) -94,42%
Tong Chi phi / Total Expenses 173,14 131,26 41,89 31,91%
Trong dé hang muc chi phi chinh / Key Expense Categories: - -
— Chi phi hoat déng / Operating expenses 76,18 64,48 11,70 18,14%
— Chi phi tai chinh / Financial expenses 44,65 23,84 20,82 87,35%
— Chi phi quan ly cdng ty chirng khoan/ Management expenses of the 50.26 42 53 779 18.16%
securities company ’ ’ ’ 070
Loi nhuan ké toan trwéc thué _ 0
Profit before tax 58,77 67,27 (8,50) 12,63%
Loi nhuan ké toan sau thué TNDN 5704 58.44 (1,40) 2.39%
Profit after corporate income tax ’ ’ ’ s




» KET QUA HOAT PONG PAU TU TU DOANH

eeeeeeeeee

THANHCON PROPRIETARY INVESTMENT PERFORMANCE RESULTS

= SO dw cac khoan dau tw tai ngay cudi ndm va doanh thu
Investment Balances at Year-End and Revenue Dvt: ty ddng
Unit: VND Billion
Bién déng

Chi tiéu Nim 2024 Nam 2023 (+/-) Bien dong TY TRONG DANH MUC PTCK

Q!

(%)

Indicator Year 2024 Year 2023 \Variation Variation (%)

(+/)

Cac tai san tai chinh ghi nhéan
thong qua 1i/16 (FVTPL)
Financial assets at fair value
through profit and loss (FVTPL)
Cac tai san tai chinh san sang dé ban
(AFS)

Available-for-sale financial assets
(AFS)

Lai tir cac tai san tai chinh ghi
nhan théng qua 13i/16 (FVTPL) 73,52 53,57 19,95 37,24%
Profit from FVTPL assets

Lai ttr cac tai san tai chinh san
sang dé ban (AFS) 20,09 13,48 6,60 48,99%
Profit from AFS assets

71,22 17,56 32,74%

53,65

562,64 535,87 26,77 5,00%

www.tcsc.vn




,,,,,,,,,, KET QUA HOAT DONG CHO VAY MARGIN
THANHCON MARGIN LENDING ACTIVITIES RESULTS
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= SO dw no cho vay ky quy binh quan va doanh thu cho vay margin:
Average Margin Loan Balance and Margin Lending Revenue

Chi tiéu Nam 2024 Nam 2023 Bién dong (+/-)  Bién déng (%)
Indicator Year 2024 Year 2023 Variation (+/-) Variation (%)
SO duw cho vay hoat_dong Ky quy binh quan 672.90 417,96 254,94 60.99%
Average outstanding loan balance
Lai tr cac khoan cho vay va phai thu o
Profit from loans and receivables 84,15 54,68 29,47 53,90%
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KET QUA HOAT BONG MOI GIO!I
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THANHCON BROKERAGE RESULTS
= Doanh thu phi giao dich / Transaction Fee Revenue: ni vaﬁ 5}78%"3/79
nit: 1nion

Chi tiéu Nam 2024 Nam 2023 Bién dong (+/-)  Bién dong (%)

Indicator Year 2024 Year 2023 Variation (+/-) Variation (%)

Doanh thu hoat déng mai gidi 3017 24 79 538 21 69%
Brokerage revenue ’ , ; ,097%

Cac hoat déng khac trong nam 2024 / Other Activities:

= Phat trién khach hang: Nang cao chat lwong tw van, huwéng dén Khach hang cao cap va Té chire.
Customer service: Enhanced quality of brokerage services focusing on premium and institutional clients.

= San phdm & Dich vu: Van hanh ching khoan phai sinh, tham gia hé théng thanh toan trai phiéu riéng 1&, mé
réng hé sinh thai s&n pham.
Product development: Operate derivatives trading, participate in the private bond payment system, expand the
product ecosystem

= Co6ng nghé: Pau tv nang cip céng nghé, cai thién chéat lwong giao dich trwc tuyén, bado mat va nhanh chong.
Technology: Invest in technology to improve the quality, security, and speed of online transactions.

= Nguén vdn: Duy tri nguén vén 6n dinh cho hoat ddng cho vay ky quy va &ng trude tién ban.
Capital: Maintain stable capital resources for margin lending and advance payment services.

= Quan trj rdi ro: Nhan dién va giam sat rai ro, gidm thiéu no’ xau trong ndm bién déng thj trudng
Risk Management: Identify and monitor risks, minimizing bad debts during volatile market periods.




,,,,,,,,,, KET QUA HD NGAN HANG PAU TU VA TVDT
THANHCON INVESTMENT BANKING & INVESTMENT ADVISORY RESULTS
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= Doanh thu phi tw van / Advisory Fee Revenue:

bvt: ty dong
Unit: VND Billion

Chi tiéu Nam 2024 Nam 2023 Bién dong (+/-) Bién dong (%)
Indicator Year 2024 Year 2023 Variation (+/-) Variation (%)
Doanh thu bao lanh, dai ly phat hanh chirng khoan i
Underwriting and Securities Issuance Agency 3,45 - 3,45 -100,00%
Revenue
Doanh thu nghiép vu tw van dau tw chirng khoan ] ] o
Securities Investment Advisory Revenue 0,15 0,21 0,06 28,73%
Doanh thu hoat déng tw van tai chinh o
Financial Advisory Revenue 0,02 0.10 -0,08 -80,00%

~Nhan dinh thi treeng nam 2024 /| Market Outlook for 2024:

* Thij trwong trai phiéu tiép tuc dbi mat véi nhiéu thach thirc do stre ciu yéu, niém tin nha dau tw suy gidm, chwa cé chiéu huéng
quay lai. Do vay, hoat déng IB cla thi trwdng néi chung va ctiia TCSC nai riéng khéng con dé dang nhw trwde. Té chlire phat
hanh khéng man ma lam Trai phiéu do chi phi co ban cao hon mat bang 1di suidt Ngan hang, cac yéu ciu vé phap ly chat ché
hon. V& phia bén mua sé& chon lwa hon va yéu cau diéu khoan trai phiéu chat ché hon, mirc phi tw van va thu xép vbn ciing dbi
mat sw canh tranh manh mé hon va kha nang chét thwong vu cling khé hon.

Corporate bond market continues to face many challenges due to weak demand, declining investor confidence, and no clear
signs of recovery. Consequently, IB activities in the market in general, and for TCSC in particular, are no longer as smooth as
before. Issuers are less inclined to issue bonds due to higher costs compared to bank interest rates and stricter legal
requirements. On the buyer side, investors will be more selective and demand stricter bond terms. Advisory and capital
arrangement fees are also facing stronger competition, and deal closures are becoming more difficult.

Dbi v&i dich vu tw van thuan, thi phan van nghiéng vé CTCK I&n nhé uy tin, thwong hiéu va cé sy hd tro' tir hé théng.
The market share remains tilted towards large securities firms due to their reputation, branding, and strong system support.




KE HOACH KINH DOANH & CHI TIEU 2025
BUSINESS PLAN AND TARGETS FOR 2025




llllllllll CAC MANG KINH DOANH CUA TCSC
ssssssssssssssssssssss BUSINESS SEGMENTS OF TCSC

Cac mang kinh doanh chinh cua TCSC trong 2025:
TCSC’s Key Business Segments in 2025

1. Tw doanh chirng khoan (Proprietary Trading)
2. MaGi gioi chirng khoan (Securities Brokerage)
3. Cho vay giao dich ky quy (Margin Lending)
4. Ngan hang dau tw (Investment Banking)

5. Chrng khoan phai sinh (Derivatives)

6. Tw van dau tv (Investment Advisory)




CAC MANG KINH DOANH CUA TCSC

THANHCONG BUSINESS SEGMENTS OF TCSC
1. TU DOANH 2. CHO VAY MARGIN 3. MOI GIOT1
PROPRIETARY MARGIN LENDING SECURITIES BROKERAGE

= TRADENGY doanh 13 ngudn dong gop quan

trong vao doanh thu va lgi nhuan, wu tién
phan b vén

Proprietary trading remains an important
channel contributing to revenue and profits.
DPau tw vao cb phiéu co ban, nganh huwéng loi
tor chinh sach kinh t& vi mé va xu thé chuyén
dbi sé

Investment in Fundamental Stocks and
sectors benefiting from  macroeconomic
policies and digital transformation trends

Can bang gitra loi nhuan va rai ro.
Balancing between profit and risk.

Thuén l¢ii va khé khan:

Advantages and Disadvantages:

Thuan lgi: Nhan sw day dan kinh nghiém.
Advantages: Experienced personnel

Khé khén: Chju tac déng béi dién bién chung
cla kinh té vi mé Ia&n thj trurong chimg khodan,
kho dw bao

Disadvantages: challenges from the
unpredictable macroeconomic environment,
the stock market, and the net selling trend of
foreign investors

Cho vay cac cd phiéu Bluechip hodc cé nén
tdng co ban tét kém theo yéu té thanh
khoan.

Lending to Bluechip stocks or those with
good fundamentals and liquidity...

Thwe hién quan ly rdi ro cho vay tach bach
dwa theo danh gia doc lap vé doanh nghiép
cua bd phan Phan tich véi chd trwong AN
TOAN vén 14 yéu t6 tién quyét.

Implementing  separate lending  risk
management  based on independent
business assessments by the Analysis
department, with the principle that CAPITAL
SAFETY is a prerequisite.

Thuan lgi va khé khan:
Advantages and Disadvantages:

Thuan lgi: TTCK dién bién kha thuan loi va thanh
khodn tdng cao nén nhu cau vay ky quy cua
Khach hang Ion
Advantages: The  Stock  Market  performed
favorably, and high liquidity led to high demand for
margin loans from Customers.

Khé khan: ngudn vén han ché, chi phi vén chua
thuwe sw canh tranh
Disadvantages: Limited capital resources, capital
costs are not yet truly competitive.

Xay dwng, cai tién sa&n pham linh hoat va chuyén
biét theo dinh hwdng phat trién Mai gidi.

Building and improving flexible and specialized
products aligned with the development
orientation of Brokerage.

Xay dwng, phat trién thwong hiéu phan khac
Khach hang cao cép, Khach hang td chirc

Build and enhance the brand in the premium and
institutional customer segments.

Téi wu héa chat lwong chdm séc va tw van
Khach hang.

Optimize customer care and advisory quality.

Thuan lgi va khé khan:
Advantages and Disadvantages:

Thuén loi: ¢6 ha tdng CNTT, chinh séch kinh doanh
va sén pham duoc diéu chinh theo huéng linh hoat
va canh tranh.

Advantages: having IT infrastructure, business
policies and products are adjusted towards flexibility
and competitiveness.

Kho khdn: Canh tranh manh mé vé phi, 14i vay tir céc
CTCK.
Disadvantages: Strong competition in fees and lendin
g rates from other securities companies.
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CAC MANG KINH DOANH CUA TCSC
BUSINESS SEGMENTS OF TCSC

4. NGAN HANG PAU TU

INVESTMENT BANKING

Tap trung chl yéu vao hoat déng thu xép vén,
dai ly phat hanh ching khoan, M&A

Focus primarily on capital arrangement and
securities issuance agency, M&A activities.

Lién két v&i cac mang kinh doanh khac dé xay
dwng database khach hang

Integrate with other business segments to build
a customer database.

Thuan l¢i va khé khan:
Advantages and Disadvantages:

Thuén loi: Tan dung sw hé tro cta cb déng Ién.
Hoat dong c6 rii ro thép va tiém ndng mang lai
lgi nhudn dét bién

Advantages: Leverage support from major
shareholders; low-risk operations with potential
for significant profits.

Khé khén: Viéc huy déng vén khé khan do tinh
hinh chung. Quy dinh phéap ly chat ché hon, chi
phi phat hanh ting cao, khién DN can nhac
Disadvantages:  Capital ~ mobilization  is
challenging due to the overall situation. Stricter
legal regulations and higher issuance costs are
causing businesses to reconsider.

5. TU VAN PAU TU

INVESTMENT ADVISORY

Tap trung cac khach hang quan tdm dén chét
lwong tw van va co NAV cao.

Target customers who prioritize high-quality
aavisory services and have high NAV.

Tap trung tang trwdng quy mé khach hang, phat
trién doi ngl v&i quy mé Ién hon dé ting sy bén
virng twr tép khach hang I&n.

Focus on expanding customer scale, growing
the advisory team to ensure sustainable long-
term client engagement.

Thuan loi va khé khan:

Advantages and Disadvantages:

Thuén lgi: DOi ngi nhan sw c6 chuyén mon,
nang dong; khung chinh sach, qui trinh da
hoan thién tao tién dé cho viéc mé réng quy
mo.

Advantages: A professional and dynamic
team; well-established  policies and
processes provide a solid foundation for
expansion.

Khé khan: Thuong hiéu TCSC chuwa phé bién
véi da s6 khéch hang, tép khach hang du
téng trudng nhung van con han ché.
Disadvantages: TCSC’s brand awareness
remains limited; despite growth, the client
base is still relatively constrained.

6. CHUNG KHOAN PHAI SINH

DERIVATIVES

Hoan thién hé théng giao dich, d@m béo tinh 6n dinh
va bao mat. Enhance the trading system to ensure
stability and security

Xay dwng ddi ngl nhan sy cé chuyén mén séu va
nang déng. Build a professional and dynamic
workforce with deep expertise

Tang cwong marketing nham thu hat khach hang va
tang ty trong doanh thu ttr dich vu nay. Strengthen
marketing efforts to attract customers and increase
revenue

Thuan lgi va khé khan:
Advantages and Disadvantages:

= Thuén loi: hé théng tuy méi van hanh
nhung kha én dinh
Advantages: The system, although newly
implemented, operates quite stably.

*  Khoé khdn: Thuong hiéu TCSC chuwa phé
bién véi da sb khach hang, déi ngi van céan
xay dung thém
Challenges: The TCSC brand is not yet
widely recognized by most customers, and
the team still requires further development.
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THANHCON CONSOLIDATED REVENUE STRUCTURE

Nam 2025 AL
Doanh thu ky vong (tridu VND) Cau truc doanh thu

Expected Revenue Year 2025
(VND Billion)

= Hoat déng tw doanh
Hoat ddng tw doanh

; ) 168.500
Proprietary Trading = Cho vay (margin,
Cho vay (margin, UTTB...) 79.100 UTTB...)
Lending (Margin, Advance Payment, eftc.) ' V6! b
Moi giGi 97 000 i gidi
Brokerage )
Ngan hang dau tu 1000 = Ngan hang dau tw
Investment Banking :
Khac = Khac
Others 990

Téng

Total 276.590

www.tcsc.vn



DU PHONG KET QUA HOAT BPONG NAM 2025
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THANHCON 2025 FORECAST BUSINESS PERFORMANCE RESULTS
o Nam 2025 Nam 2025
CHI TIEU (triéu VND) BC RIENG BC HOP NHAT
INDICATOR (VNS billion) Year 2025/ Year 2025/
SEPARATE REPORT CONSOLIDATED REPORT
.. TONG DOANH THU 234.090 276.590
Doanh thu tr hoat ddng tw doanh
Revenue from Proprietary Trading Activities 126.000 168.500
Doanh thu tlr cac khoan cho vay va phai thu
Revenue from Loans and Receivables 79.100 79.100
Doanh thu nghiép vu méi gi¢i chirng khoan
Revenue from Securities Brokerage Activities 27.000 27.000
Doanh thu nghiép vu bao lanh, dai ly phat hanh chirng khoan
Revenue from Underwriting and Securities Issuance Agency Activities 1.000 1.000
Doanh thu khac
Other Revenue 990 990
Il. TONG CHI PHi
TOTAL EXPENSES 137.050 151.590
lll. TONG LQI NHUAN KE TOAN TRUO'C THUE
TOTAL ACCOUNTING PROFIT BEFORE TAX 97.040 125.000
IV. THUE THU NHAP DOANH NGHIEP
CORPORATE INCOME TAX 19.408 25.000
V. LO'l NHUAN KE TOAN SAU THUE TNDN
ACCOUNTING PROFIT AFTER CORPORATE INCOME TAX 77.632 100.000




llllllllll DU PHONG KET QUA HOAT PONG NAM 2025
THANHC®N 2025 FORECAST BUSINESS PERFORMANCE RESULTS

DE ddm bao dat dugc K& hoach kinh doanh néu trén, Ban Téng giam doc sé tap trung phat trién ngudn vén va khach hang/To ensure the
achievement of the business plan mentioned above, the Board of Management will focus on capital development and customer
growth through the following initiatives:

- Poi vdi Hoat ddng ngudn vén/Capital Activities:

(i)  Duy tri 6n dinh kénh huy déng trai phi€u riéng |é, tudn thd chat ché cic quy dinh vé phat hanh, st dung tién, bdo cdo va cdng bé
thong tin/ Maintain stability in the private bond issuance channel, strictly complying with regulations on issuance, fund
utilization, reporting, and information disclosure.

(i) Phat hanh thém c6 phiéu ra cdng chung cho ¢6 déng hién hiru va phat hanh c6 phiéu cho Nha dau tu chién luvgc dé nang cao nang
lwe tai chinh, ddp ng nhu cdu phat trién va én dinh ngudn vén dai han cda Céng ty/ Conduct additional public share offerings
to existing shareholders and issue shares to strategic investors to enhance financial capacity, support development
needs, and ensure stable long-term funding for the Company.

(iii) Duy tri phéat trién, hop tac vdi cdc ngdn hang/déi tac tai chinh ddp &ng nhu cau vén vay trong hién tai va twong lai./Continue
fostering partnerships with banks and financial institutions to secure current and future loan requirements.

- Poi vdi Hoat ddng méi gidi/Brokerage Activities:

K& hoach tadng v6n cla Cong ty trong thoi gian tdi sé bd sung duw dia cho vay giao dich ky quy va (ng trwdce tién ban cho khach hang,
nham nang cao nang lyc canh tranh, gia tdng doanh thu tir dich vu va ho tro khach hang t8i wu hda hiéu qua dau tw. Muc tiéu Cong ty s&
m& rong tép khach hang, phat trién hoat dong mdi gidi va khai thic t6i da co hdi dé gia tang vi thé cla Cong ty trén thij trwdng chirng
khoan.

The Company’s capital increase plan in the near future will provide more room for margin lending and advance payment
services for customers, thereby enhancing competitiveness, increasing service revenue, and supporting clients in optimizing
investment efficiency. The Company aims to expand its customer base, develop its brokerage business, and maximize
opportunities to strengthen its position in the securities market.




» DU PHONG KET QUA HOAT DONG NAM 2025
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THANHC®N 2025 FORECAST BUSINESS PERFORMANCE RESULTS

DE dam bao dat dugc K& hoach kinh doanh néu trén, Ban Tong giam doc sé tap trung phat trién nguodn vén va khach hang/To ensure the
achievement of the business plan mentioned above, the Board of Management will focus on capital development and customer
growth through the following initiatives:

- Da4ivéi Hoat dong tw doanh/Proprietary Trading Activities:
Cong ty duy tri chién lwgc dau tw vao c6 phiéu co ban, nganh anh hudng tir chinh sach vi mé va xu huéng chuyén déi s6. Dong thoi, ra
soat cp nhat quy trinh, quy ché lién quan dén hoat déng dau tu, ddm bao quan tri rdi ro va phu hop véi cac quy dinh cta phap luat.
The Company will maintain its investment strateqy focused on fundamentally strong stocks in sectors influenced by
macroeconomic policies and digital transformation trends. At the same time, it will continue to review and update processes
and requlations related to investment activities to ensure effective risk management and compliance with legal requirements.

- DGi véi Cong tac quan tri ndi bd, tudn thd ndi bd va cdc cong tac quan tri dao tao khac sé duwoc Cong ty chu trong trién khai, ddm bao duy
tri va nang cao hiéu qua hoat déng clia Cong ty./ The Company will continue to emphasize internal governance, compliance, and
staff training to ensure the sustainability and operational efficiency.
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TONG GIAM bOC
GENERAL DIRECTOR

NGUYEN PUC HIEU
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